
AOTUTAA HA HE3ABUCVMUfl OAr{TOP

AO AKIII{OHEPI4TE HA AEAPAKC AT

KnaanQuqnpaHo MHeHlre

Hue nanrpurxMe oAr.rr Ha Qnuaucoaufl orr{er ua {EflpAKC AA (,,ApyNecrBoro,,), cbAbpxaIrl
orqera sa QunaucoBoro c'bcroflHlle KbM 31 4exer.,rnpn20t6 r. H orqera sa sceo6xearHr,rr AoxoAorrlera 3a [poMeHHte a co6crBeHur Ka[HTaJI H orrlera 3a [aputIHHTe nororla 3a roAr,rHara,
3aBbpIIIBaIIIa Ha Ta3LI AaTa, KaKTo I'I IIoflcHt4Te,IIHHTe [pHJIoxeHHfl KbM QuHancoolrfl oTr{eT,
cbAbpxaqu N o6o6 uleHo onoBecrrBaHe Ha cblrlecrB eHr,rre cq eroBoAHH [oJrr,rrr,rKr4.

IIo uarue MHeHI'Ie, c H3K,[rcr{eHI4e Ha eQerra or Bb[poca, onucaH B pa3AeJra or Ha,1I,,q AoK/raA
,,Ea3a 3a I'I3pa3flBaHe ua xnaaatful{HpaHo MHeHr.Ie", [pHJroxeur,ra.r QuHaucoB orqer npeAcraBfl
AocroBepHo BbB BCI'I.{KI'I cbIIIecrBeHI'I ac[eKTLI Qnnancororo c'bcToflH:ae Ha flppxecrnoro KbM
31 4exer'Inpu 2016 r. I'I HeroBI,Ire QnuaHcoBH pe3yJrraru or 4eftHoc,rra , nrprrrrre My noror1t4
3a ro,qI'IHaTa, 3aBbpIIIBaIIIa Ha Ta3I1, AaTa, B c'boTBeTcTBI,Ie c Mex4yHapoAHr,rTe CTaHAapTu 3a
QuuaHcono orlruraHe [MCoo), rpprer, or Enponeftcxaa crroa [EC).

Easa sa H3pa3flBaHe Ha KBaJrueuqnpano MHeHrre

Hue 6sxrre Ha3HaqeHV (aro oAItropI,I Ha.{ppxectnoro npe3 Z0L6 roguga 14 cborBerHo, He cMe
npuc'bcTBa.III'I Ha HsBbpIrIeHaTa HHBeHTapH3a\vfl Ha MaTepHaJrHVTe 3anacH xrrvr 31 AeKeMBpt42015 rolvua. Hze ue 6sxue B cbcroqH,e Aa ce y6e4nv r{pe3 np,raraHero Ha aJrrepHarr4BHH
orqHTopCKI'I npol{eAypH oTHocHo HaJIuqHocTTa Ha MaTepuailHHTe 3a[acu rru 3l4exeruapr 2015
roAHHa nocorleHH B t4HALrBklNtailHHr, orr{er sa QnuancoBoro c'bcroflHue B pa3Mep sa L673 xu1.as' Tlfi Karo HarIarHVTe caJIAa Ha MarepHa/rHHTe Ba[acu yqacrBar npn QopunpaHe Ha
pe3yJITarHTe ot 4efiuocrra, He 6sxue B cr,croflHl,Ie Aa o[peAe iluM AaruMo]r{e Aa ca ueo6xo4ur'rrE
KOpeKIIHH Ha HaqaJIHHTe carha Ha Marepr,ra,rrHr4Te 3anacH, pecneKTVBHO KOpeKrIHr,r Ha
pa3xoAHTe 3a Marepl'Iarv vI rTeqail6ara uau sary6ara 3a roAr,IHara, orqereHu B t4H$,ilBurytarrH:afl
orqerla sceo6xsarHl4fl AoxoA 3a roAuHara, 3aBbprrrBarqa Ha 31 4exer.,rnp nZ0l6roAr,rHa.

Hue nsntpullxMe HaurvIfl oAI'IT B crborBercrBNe c MexpSrHapoAHHTe oAr,rropc6r,r craHAaprr,r
[Moc)' Haurnre orroBopHocrl'I cbrJlacHo re3, craHAaprrz ca orrr4caHr,r Ao[bJrHHTeJrHo B pa,AeJra
or HaIITI'ifl AOKJIaA ,,OrroaopHocrl4 Ha oAI,ITopa 3a oAr,rra ua QunaHcoBgfl orr{er,,. Hne cMe
He3aBI'ICHMH or flppxecrBoro B cborBercrBlle c ErHqHilq KoAeKC na npoQecHoHaJrHHTe
crIeroBoAI'ITe'IIV Ha Clnera 3a Mex(AyHapoAHI,I craHAaprr4 rro err.IKa 3a cr{eroBoAytreltu[Ko4exca
ua CMCEC), 3aeAHo c erl4qHure I'I3I'lcKBaH vffi, Ha 3axoua 3a HesaBlrc uvua $urtar*u 

'oA6
[3Ho0), IpH,IIo?KI'IMI'I no orHoIIreHI,Ie Ha Harrrr4fl oAHT Ha Qauauconzr orrrer a Erarapua, Karo
HI4e LISnbJIHLIXMe u HaIITI'ITe ApyrH erHr{HH OTTOBOpHOCTI4 B C'bOTBercrBr.Ie c vgyICKBaHHflTa Ha3Ho0 u Ko4exca Ha GMCEC. H,oe c'IaraMe, r{e oAHTopcKr4Te AoKa3areJrcr"r, noryr"H, or Hac, ca
AOCTarbr{Hr4 r,r JrMecrHH, 3a Aa ocllrypnT6aaa 3a Haurero xnaaaQaqupaHo MHeHr,re.



Apyru Bbrrpocr

@nuaucorzfr orr{er ua {EIPAKC A{ sa roAr,rHara, 3aBbprrrBarrla na 31 AeKeMBpr.r 2015 ro4nna,
e oAHTHpaH or Apyr oAI'ITop, xofir:o e I,I3pa3HJI raarnQuqupaHo MHeHr,re orHocHo ro3t4 orrrer Ha
28 r,rapr 20L6ro4uua.

Apyra nnQop*rallnfl, pa3JlurrHa or QnnancoBlrfl oTqer n oAHTop cnufl. AoKJraA
Brpxy Hefo

Prxono4c'raoro HocH orroBopHocr 3a Apyrara raHQopuarlrEa. {pyrara znQopuaqr,rr ce cbcror,r
or AOKJIaA sa 4eiHocTTa, H3rorBeH or pbKoBoAcrBoro cbrJracHo lrasa ceAMa or 3a6ona sa
cqeroBoAcrBoro, Ho He BKJIIoqBa QnHaucoenfl orqer HHauirvfl oAHTopcKH AoKJraABbpxyHero.

Hauero MHeHHe orHocHo Quuauconufl orlrer ue o6xnaula Apyrara zn<fopruraqrzfl r,r Hr,re He
I'I3pa3flBaMe KaKBaro H Aa e Qoprtla Ha 3ax,[rcqeHl,Ie ga cr,rrypHocr orHocHo Hes, ocBeH a6o He e
I'I3pIrr{Ho [ocoqeHo B AoKJIaAa HV Ll Ao creneHTa, Ao KoflTo e [ocor{eHo.

Bre nprsxa c Haurnq oAHT Ha QuHaHconufl orqer, r{arxara orroBopHocr ce cbcrog B ToBa Aa
[poqereM Apyrara rau0opruraqufl v tlo rosl,I HaqHH Aa rrper{eHr4M Aa"[a ra3u Apyra uuQopr',raqrzn e
B cbIIIecrBeHo Hec'borBercrBHe c QuuaHconnfl orller Hrryt c Harrrrrre no3HaHr,rfl, npugo6uru no
BpeMe Ha oAHTa, IIIIH ItO ApyI HaqHH I'I3IJIeXAa Aa CbAbp)Ita C'bII{eCTBSHO HeIIpaBvJrHO
AoKJIaABaHe. B c;ryvafi qe Ha 6asara Ha pa6orara, Korro cMe r,r3B.bpllrytrvt, Ht4e Aocrr,rrHeM Ao
3aKrIOqeHI'Ie, qe e Ha/IHII€ CbITIeCTBeHO He[paBHJrHO AOK/raABaHe B Ta3r,r Apyra ruQopua4ua, or
Hac ce r,r3r,rcKBa Aa AoK/raABaue rosu Qax,r.

Kaxro e ollficaHo B pa3AeJIa,,Ea3a 3a I,I3pa3flBaHe ua xnaluQurlr4paHo MHeHHe" [o-rope, Hrre He
6qxlule B cbcrorHl4e Aa [oryqI,IM Aocra'b.,H., v yMecrHr,r oAr,rropcr(H Ao*a3areJrcrBa orHocHo
6araHcosara crofiHoct Ha MarepI4aJIHHTe 3aflacu na {ppxecrBoro xrrvr 31 4exeunpu 2015
ro.4I'IHa. CrorserHo, HHe He 6qxMe B c'bcrorHl,Ie Aa Aocrr,rrHeM Ao 3aKJrroqeHr.re Aa7ivApyrara
aHQopruraqufl He cbA'bpxa BbB Bpb3xa c ro3I,I Bbflpoc c'brrlecrBeHo HenpaBHJrHo ,qoKJraABaHe Ha
Qunaqconure nora3ar errv vt gbrt'brcrBauu,rre onoBecrrBaHur 3a roela o6exr.

flonennumenHu eGnpoctt, Koumo nocmaefl ea dox,nadeaue Saxontm 3a cqemoeodcmeomo

B 4onraHeHue Ha HaIII{Te orroBopHocrr t4 AoKtaABaHe cbrJlacHo MOC, no orHorrregHe Ha
AoKJIaAa ea 4efiuoc'rra, HHe H3nb.IIHI,IxMe Lr npolleAypnte,4o6aneHr,r K'bM H3HCKBaHr,rre uo MOC,
cbrJlacHo YxagaH[qra Ha npoQecuonaJlHara opraHrrcaqr,r fl, Ha AHilJroMlrpaHHTe e6cnepr-
crleroBoAl4TeJdu u perHCTpI'IpaHI'ITe oAI'ITopt4 B Erarapun - I4Hcrutyr Ha Ar.trrJroMVpaHVTe
eKcnepr-cqeroBoAuTeJrr.r [4AEC), vsAaAe*z Ha 2g.tl.2oL6 r.fyrnop[eruu or HefiHwr-
Ynpaaur:eleH cbBer sa29.77.2016 r. Tesla npor{eAypH KacaflT rrpoBepxr,r 3a Harr,rr{vero, KaKTo r.r
npoBepKI'I na Qopr"lara a cbAbpxaHl4ero Ha ra3lz Apyra znQopuraqufl c rleJr 4a Hr.r [oA[oMorHar
BlbB QoprurxpaHe Ha craHoBl'Iqe orHocHo ToBa Aarla Apyrara unQopuaqur B6rroqBa
oIIoBecrflBaHVflTa H AoKJIaABaHHflTa, [peABI'IAeHH s frasa ceAMa or 3axoua 3a cqeroBoAcrBoro,
[pr,rJroxuM s EurDapng.



Cmauoeut4e sbe epbsKa c ua. 37, at. 6 om 3axoHa 3a cqemoeodcmeomo

Ha 6asara Ha H3BbprrreHaTe [por{eAypr,r, Harrrero craHoBr,rqe e, ye:

a) I4nQoprua\HflTa, BKrIor{eHa B A,oKJraAa sa 4efinocrra sa QuHaHcoBara roAr4Ha, 3a KoflTo e
I'I3rorBeH QuuauconuflT orr{er, c'borBercrBa na QuuaHcoBufl orirer, B,bpxy noftro cue
vspazvlv xoaanQ uqnpaHo MHeH r,re B eAHor,rMeHHr,rfl pa3AeJr rro-rope.

6) foxla4b'It 3a 4efinoclra e I43rorBeH B cboTBercrBue c r,r3r,rcnBaHr,rflTa Ha I"aana ceAMa or
3axoHa Ba cqe'roBoAcrBoro.

Otronopnocrlr Ha pbKoBoAcrBoro 3a QHHaHc ouufl.orrrer

Prnono4ctnoro HocH orroBopHocr 3a H3rorBqHero r,r AocroBepHoro npeAcraBflHe Ha ro3r4
Qauaucon orqer B cborBercrBne c MCOO, ilpnerr,r or EC r,r 3a raKaBa cr,rcreMa 3a BbrperxeH
KoHTpoJI, KaKBaro pbKoBoAcrBoro o[peAeJlfl Karo ueo6xo4zua 3a ocfityprBaHe r,r3rorBflHero Ha
Qnuaucoeu orr{erx, KoI,ITo He cbAbpxar c'bIIIecrBeHIr HerlpaByurlvt orqI,ITaHHfl, He3aBHcI,IMo
AaJIil A'brw<arqu ce Ha H3MaMa r,rr[ rperxKa.

llpn usrorBrHe Ha QtHauconnfl orqer p'br(oBoAcTBoro Hocr4 orroBopHocr 3a orleHrBaHe
cnoco6noctra Ha {ppxecrBoro Aa [poAbJlxu 4a rfyHxqnor{upa xaro geftcrBarqo [peAflpvtflTyrc,
olloBecrrBafixu, xorato roBa e [pI,IJIoxnMo, BbnpocH, cBbp3aHr,r c [peAnoJloxeHl,Iero 3a
4eficTraqo [peAnpI,IflTHe H Henoa3safixu cqeroBoAHara 6asa Ha ocHoBara Ha
npeAnoJloxeHllero sa 4eftcrnaqo rtpeAflpvtflTvte, ocBeH axo pbKoBoACTBoro He Bb3HaMepflBa Aa
rYtKBvtAI-{pa fppxecrnoro vtrvt Aa npeycrauoau 4efinocrra My, vtrv aKo pbKoBoACTBoro Ha
npaKTr,rKa HqMa Apyra aJrTepHaTr,IBa, ocBeH Aa IIOCTbIIr,r no To3a Har{HH.

Otronopnocrn Ha oArrropa 3a oAr{Ta na QnnancoB}rfl orrrer
Haurute IIeJIil ca Aa [oJIyII4M pa3yMHa creneH Ha c]rrypHocr orHocHo roBa AaJrH QuHanconznrorrler Karo IIflJIO He CbABp)I(a c'brrlecrBeHH HenpaBr,tJrHr,r orqHTaHr,rfl, He3aBhcvrrqo Aafirr
A'bJIXaIIIH ce Ha I,I3MaMa YUtu rpellrKa, u Aa ],i.sAaAeM oAr,rropcKr,r rqoKJraA, xofiro Aa BKrroqBa
Hallrero oAlrropcKo MH€HI'Ie. Pasyrfirara crerleH Ha cr4rypHocr e BHcoKa crerreH Ha cvrypHocr, Ho
He e rapaHllHq, qe OAI'IT, H3BbpIIreH B cT,oTBeTcTBne c MOC, BHHaTI{ tr.1e pa36p}rBa c'brrlecTBeHo
HelpaBI'IJIHo orr{HTaHe, Koraro raxoBa cblqecrByBa. Henpannauu orr{HTaHr,rr Morar Aa
B'b3HI'IKHar B pe3y,IlTar Ha H3MaMa v.rIH rpellrKa v ce cr{HTar 3a cbII{ecrBeHI,I, aKO 6U UOrAO
pa3yMHo Aa ce oqaKBa, qe re, caMocroflTeJrHo HJrH Karo cbBxynHocr, 6uxa MorJrH ,qa o6axar
BJII'IflHHe B'bpxy HKoHoMI,IqecKHTe pe[reHr,rfl Ha norpe6ureJrr4Te, B3eMaHr,r Bb3 ocuoBa Ha ro3n
QzHaHcon orqer.

Kar:o 'Iacr or oAI{Ta B cborBercrBl,Ie c MoC, nne H3noJr3BaMe npoQecuoHaJrHa rrperleHKa g
3a[a3BaMe npoQec[onaJleH CKeTITHIIH3bM tro BpeMe Ha rIeJrHfl o4ur:. Hne cblrlo ra6a;

- I'IAeHTI'I<fuqzpaue u oqeHrBaMe pl,tcroBere or cbrr{ecrBeHl4 HenpaBI,rJrHI,r orr{r,rraHr,rq BbB
Quuauconnq orqer, He3aBI,ICI,IM o ilarv AbJrxarrln ce Ha r,r3MaM a vilyrrperrrxa, paspa6ornaue u
I'I3nbJIHsBaMe OAI,ITOpCKI,I npOIIeAypH B OTTOBOp Ha re3r,r pr4cKoBe r,r rIoryqaBaMe orqHTOpCKr,r



MHeHI{e. Pncx'r,r Aa He 6t4e paaxparo c'brrlecrBeHo HelpaBilJrHo orqaTaHe, Koero e
pe3yJlTar or l43MaMa, e no-BlrcoK, orKoJrKoro pr{cKa or c'brr{ecrBeHo He[paBr.uIHO OTrrHTaHe,
Koero e pe3yJlTar or rpeluKa, rrfi xaro H3MaMara Moxe Aa BKrroqBa rafiHo c[opa3yMrBaHe,
Qaauru<|uqupaHe, npeAHaMepeHI,I [poflycnvr, LrsflBtreHuq 3a BbBex,4aHe Ha oAHTopa B
sa6ayx4eulle, KaKTo u npeue6perBaHe vauzao6uwaJrsHe Ha BbrpeuHr4s KoHTpoJr.

- floryqaBaue pas6upaHe 3a BbrpeIIrHI,Ir KoHTpoJr, r4Marq orHolrreHr,re K'bM oAr,rra, ga Aa
paspa6oTuu oAHTOpCKr,r nporleAyprr, Kor,rro Aa ca roAxoAflrrlr4 11pu KoHKperHHTe
o6croq'reacrBa, Ho He c IIeJI I,I3pa3sBaHe Ha MHeHr,re orHocHo eQexrunuocrra Ha BbrperrrHl,Ir
r(oHTpoJr Ha {pyxecrnoro.

- oIIeHflBaMe yMecrHocrra Ha ils[oJl3BaHr,rre cqeroBoAgr,r [oJrr,rrHKH r,r pa3yMHOCTTa Ha
cqeroBoAHHre npu6ttuzHTeJIHI,I oIIeHKH I,I cBbp3aHHTe c rflx onoBecrsBaHgs, Ha[paBeHI,r or
pbKoBoACTBOTO.

- AOCTI'IIaMe AO 3aKrrcqeHl,Ie orHocHo yMecrHocrra Ha r,r3[o,rr3BaHe or crpaHa Ha
pbKoBoAcrBoro Ha cqeroBoAHara 6asa Ha ocHoBara Ha flpeAnoJroxeHnero sa 4eficroaqo
IlpeAnpHflTt4e vt, Ha 6asara Ha [oryqeHl,ITe oAr,rropcxn Aoxa3areJrcrBa, orHocHo roBa AaJrH e
HaJIHqe c'blqecrBeHa HecvrypHocr, orHacflrqa ce go c't6utufl yttyt ycnoBr4fl, ronro 6[xa
MoTJIH Aa nopoArr sHaqilTeJIHIl cbMHeHr,rfl orHocHo cnoco6Hocrra Ha {ppxec'raoro Aa
[poA'bJDItH 4a <[ynrrluoHHpa xaro 4eficrBarllo fiperqrrpraflTue. Aro HHe Aocrr.rrHeM 4o
3axrloqeHlde, qe e Ha,IIUqe CblqecrBeHa Hecr,rrypHocr, or Hac ce H3HcKBa Aa [pzBreqeM
BHHMaHI'Ie B OAI'ITOpCKvtf, cr4 A0KJIaA KbM CBbp3aH[Te c ra3r.I Hecl{rypHocr o[oBecrflBaHltfl
nln QnuaucoBl'Ifl orrrer vtlru B ctyuart qe re3u orroBecrflBa H:afl ca HeaAeKBarH v, AA
uo4nQraquparre MHeHI'Iero cu. HaIuNre 3arrror{eHvfl ce ocHoBaBar Ha oAr,rropc6l,{Te
AOKa3areJIcrBa, norylleHx AO Aarara Ha oAr,rropcKvtfl Hyr AoKJraA. Er4erqu c,a6wTuq uru
ycltoBl/,fl' o6a'{e Morar Aa craHar flplaqlrHa ,{pyxecrnoro Aa [peycraHoBr,r QynrqnoHnpaHero
cH Karo 4eficrnauqo npeAnpnrrr,re.

- oIIeHflBaMe Ilfl,IlocrHoro npeAcraBflHe, crpyKTypa H cbAbpxaHr,re Ha Qunaucoaufl orqer,
B(JIIO.{I4TeJIHo o[oBecrrBaHvtflTa, v AarH Qzuaucoounr orqer rrpeAcraBr
ocHoBo[oJlaraqHTe 3a Hero CAe,IIKH u ctiurus no Hat{HH, xoftro nocrgra AocroBepHo
IIpeAcTaBfHe.

Hae rouyul'IKl'IpaMe c pbKoBoAcTBoro, HapeA c ocraHaJrr,rre Bb[pocu, rrJraHupaH iln o6xsar pt

BpeMe Ha LI3[IbJIHeHLIe Ha OAVTa rI CbrrIecrBeHHTe KOHCTaTaTIHH or oIiqtra, BKrroql,ITergo
cbrrlecTBeHr,r HeAocTaT.brlH BbB BtTperxHr4fl
r,r3BbprrrBaHHs oT HaC OAHT.

, KoHTo n4enrr,rQnqnpaMe rro BpeMe Ha

Mar4aleHa l{nerxoaa

PerucrpupaH oAHTop

CoQraa
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