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roAnuEH AOKnAII 3A AEfiHOCTTA

HA *AE4PAKC" Mr rP. COOHT

3A 2016 r.

Hacrostqasr Aoranq ea Aertnoctta e rBeH B cborBercrBue c pasnope41are
Ha qfl' 39 or Saxona 3a cqeroBo4crBoro n ngncKBaHngra Ha Toproecxua SaKoH
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Tosr 4ouaA e h3rorBeH Ha ocHoBaHhe h3ylcKBaHhflTa Ha paanope46ilTe Ha qn. 39 or
3axoHa 3a cqeroBoAcrBoro il npeAcraBfl KoMeHTap il aHanil3 Ha Qranancosr41e orqerr il
Apyra cbqecrBeHa rn$opuaqran orHocHo Qrnancoaor,o cbc'rorHile h pe3)/nrarhre or
4efinocrra Ha ,Qpyxecraoro. florna4rr orpa3eBa AocroBepHo cbcrorHrero v
nepcneKTilBhre 3a pa3Bhrhe na flpyxecrBoro,

OE1IIA 14 HOO PMAU]49 3A trPDT(ECTBOTO.

AEIPAKC Afl e 4pyxecrBo c npeAMer Ha 4eiluocr o$ceroe neLtar, Al4rr4l'aneH neqar,
KHilrOBe3K:A YCnyfW npoH3BoAcrBO Ha Kapril 3a npeAnaa'reHh ycnyf[, nepcoHanil3aqhr Ha
cKpeq Kaprh, eKcnoHaqht Ha Qunu, eKcnoHaqhfl Ha fleqarHr nnac-lt+tlt flpeAneqarHa
noAroroBKa tt rpa$nveH 4rsailH, h3AareflcKa h peMaMHa 4eilHocr, paspa6orra, aAanraLlilF,
BHeAptBaHe, cbnpoBoxAaHe Ha nporpaMHn npo4yl,(Th vt ct|creqn, tbproBhr t4

pa3npocrpaHeHile Ha cbu{HTe, BbrpeuHa h BbHluHorbpt-oBCKd 4efinocr, E}cFKa Apyra
4eilnocr, pa3peueHa or 3aKoHa,

fipyxecreoro e ocHoBaHo na 10,03,1993 r. H e BnhcaHo B TbproBcKrr perhcrbp Ha
Co$r,rficrra rpaAcKr4 cbA, no napr, N7173, rou 115, crpaHilqa 196 no o.A.N 42:1011993'r.

E4rHeH r4enrnSnKallhoHeH HoMep: 20L4L2044
Vlpenn|uKaqroHeH HoMep no 3[,{C: BG Z0I47ZO44

Ktv 31.12.2016 r. flpyxecrBoro e cbc ceAanht4e, a4pec Ha ynpaBneHne, rene$ou,
Sarcc, e-mail, hHTepHer crpaHhqa KaKTo cae4Ba:

o rp, CoQrn, pailoH ,,Tpuagn1a", uoqa4 "ErnraprR" 1, H[K, ax. All4
o Ten: +359 2 9166101;
o Oarc: +359 28657497
o E-mail: office@dedrax,com
o web: http://www.dedrax,com/

Ha 04.02.20It r. AEAPAKC ce npeo6paeyea or /4pyxecrBo c orpaHhqeHa
orroBopHocr B aKqhoHepHo ApyxecrBo c KanilTafl or 2 800 000 fle. pa3npeAeneH B
2 800 000 6p. o6hrHoseHh 6esHanhqHh aKqhr c HoMhHar ,or 1 nB. BcflKa.

Ha pe4oeHoro roAhtuHo o6t4o cr6paHne Ha aKqroHr3phre Ha fie4parc A,{, npoBeAeHo
na 30.07.2014 r. e nphero peueHre 3a yBenrqeHile Ha Kanhrara Ha ApyxecrBoTo or 2 800
000 ne. na 4 878 627 ne., Karo yBenrlreHhero ot 2 078 62V ns. ce Qoprvrapa or co6craeHh
cpeAcrBa Ha ApyxecrBoro, npeAcraBnrBaulr Hepa3npeAer'teHa neqan6a ea 2010 - 2013 r.

Ktr.,r 31.12.2016 r. crpyKrypara Ha Kanhrana Ha [El]pAKc M e creAHara:

HanmenoBaHhe Ha aKqytoHep Epofi npyrroKaBaHyl
aKq14]r

flpoqenr or Kan[Tana

shnsoPA M 2927 LV7 60o/c

Croriro Krprroa Bacrnee 975 725 20o/c

ItoAvnn ilop4aHoe Tepsr,rficrcn 975 72s 20o/c



EI=EI=TX
PRINTING HOUSE

AEIPAKC Afl e qacr or t4KoHoMr4qecKa rpyna, Ka'To flpyxecreoro E]4IlEOpfl Afl a
KaqecTBoro cr Ha KoMnaHl4t-lqatZrca ynpaxHflBa eQexrzeeH k:oHTpoJl Bbpxy 5 grqepHra
ApyxecrBa.

l4roHotqNqecKara rpyna Ha EI4I|SOPA M KbM :31.12.;2016 r. e npeAcraBeHa B
cIeAHaTa cxeMa:

o "Enn6oD[" AIl
Ilpe4uer na Aefinocr: BtrpeuHa h BbHUHa rbproBrr, cneqr$rvHh rbproBcKrr onepaqilH,
6aprepHut h HacpeqHil c$enr<nt npo4ax6n nph ycnoByrera Fra aKpe4hl4B, eKcnopr Ha
6tnrapcrr v3Aentt+ Ha MexAyHapo1Hvlfl na3ap, gucrpn6rsrpaHe Ha roreM,4 o6eMil Ha
BHOCH]4 CTOKI4/ Tbpl-OBCKO aTeHTCTBO, nocpeAHhLtecrBo Ha qyxAl4 h MecrHl4 nn:,].at neqarHa h
ttlttpoxoSopMarHa neqarHa 4e/tHocr, peKnaMHa 4eilHocr, npr4o6raaHe h yqp)eArBaHe Ha
HoBLI ApyxecrBa c ocHoBHa AefiHocr - neqarHa, urprcKo$opnarHa neqarHa 4eilHocr,
peuaMHa 4efinocr.

,{pyxecreoro e peFilcrphpaHo c pa3Mep Ha Kanhraaa: 15 0010 000 ne. 6r,rn6op4 AA e
KaqecrBoro ch Ha KoMnaHht - vafira ynpaxHffBa KoHTpon Ebpx)/ 4 4uulepnr,r ApyxecrBa,

o "Moyutun ADtc" OOII

rf pe4uer Ha Aefinocr: TbproBhr, npoh3BoAcrBo, MeHh4xMbHT/ ryph3bM, ycny1y
KoMnPTbpHa aHhMaqvtF t4 AtrcafiH, rarto Lr BcflKa Apyra 4eilHocl, KoflTo ne e ea6paHeHa or
3aKOHa.

flpyxecraoro e perrcrpLtpaHo c Kanhra.n B pa3Mep Ha 5 00]0 ne.

Ktra 37.12.2016 r. ShnSoPA M npilrexaBa nprKo 255 ApyxecrBeHh Aenar
npeAcTaBflflBaqh 5t o/o oT ilacoBere a o6uloro cu6paHre.

EhnsoPA M

flurnran flprnr EOOfl

100o/o

14HCrop Me4ra EOOI

100o/o
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o " J4xCrop ueana" EOOII

flpe4uer xa Aefinocr: BbrpeuHa h BTHUHa
peMaMHLl MaTepraflil h cbopbxeH|/|frt peKnaMHh
ycnyfnt Hesa6paHeHil or 3aKoHa.

flpyxecreoro e perilcrpilpaHo c KanilTar B pa3Mep Ha 5 000 ne.

Ktt"t 31'12.2016 r" ShISOPA M e eAHonhqeH co6craeHilK Ha Kanhrara Ha Apy)KecrBoro.

o "llnrnran npnnt" EOOII

[f pe4uer na Aefinoc;r: AnrvraneH neLrar, peuaMa, cAeaKil c hHTeneKryanHa co6crBeHocr,
nn3vHf , KaKTO t4 BCTKaKBil Apyrn cAeflKn, Kohro He ca sa6panewt cbc 3aKoH.

flpyxecreoro e perhcrphpaHo c Kanhrar B pa3Mep Ha 5 000 ner. Ha 28,05.2015 e BnrcaHo
yBenhqeHhe Ha Kanrrafla Ha ApyxecrBoro c 2 995 000 nB. qpes anopr Ha B3eMaHe no
AoroBop 3a 3aeM MexAy ApyxecTBoTo 14 KoMnaHnflTa r',railxa B pe3ynTaT Hit Ko€Tro 3anhcaHrt
Kanhrar na ffwrntan flprHr EOOA craBa 3 000 000 ne.

Ktt',t

AEAPAKC AA e c eAHocreneHHa Qopr'ra Ha ynpaBreHre. flpyxecrBoro ce
ynpaBncBa or Cueer Ha Ar4peKropr,rre. Kuu 31.12!.2016 r. Crreenr Ha
AlrpeKTopr,tre Ha f[e4parc A![ e B cneAHHf, cbcraB:

- flro4vran lZop4aHoe Tepsraficrra - l4snrrHt4rereH uneH Ha Cfl
- Croilro Krpnroe Bachnee - qreH Ha CA
- Ma4reHa l_laeraHoaa fleHeea - qreH Ha C[

flpes 2015 r. ca h3BbpueHh cneAHilTe npoMeHH B crc'TaBa Ha Cueera Ha A4peKroplrre
na AeAparc M : HaMarteH e 6porr Ha qreHoBere B C1[ or ]i-N4a Ha 3-Ma qoseKa Karo
ocao6o4enn or 3aeMaHhre AnbxHocrv ca - Kalrn Bacilree l-eHqee /3alaecrnnx
npeAceAarer Ha CFI ; CreQaH Bachnee l-eHqee /f1pe4ce4itrefl Ha CAI u BeHera CreSaHoaa
feHqeea /t{leH aa CN , a Ha rexHo Mrcro e C[ anraaa MagneHia l-{eeranoea neHeea /gneH
Ha cA/, MaH4arrr Ha HoBhr cbcraB Ha qneHoBere Ha cA e Ro 2ct20 r.

flepconan

Kttq 31.12.2016 F. cnhcbqHnn 6poi,r Ha nepcoHar'ta Ha flpllxecraoro e 347 gywu.

Haerr nl,tqa no rpy4oBo npaBoorHouJeH]te
Cpenen

cnncrven 6poii
sa 2016 r.

Pasxo4n ea pa6orxa
3anrara (xun. ne.)

Bucwt't cnyxvrenv il pbKoBoAilTerr 17 634
An an rrn q n n cnetfva nvc'l t4 ]B 179
TexHrqn v Apyrn npilnoxHt4 cneuharilcnl 27 302
AAwhHilcrparilseH nepcoFtarl 9 70
KeanhQhLlr,f paHh npor3BoAcrBeH n pa6otnnln 2C8 1 681
Oneparopr Ha Mau[Ht4 2B )23
fl poOecnn, neh3hcKBa u-lt4 cneqhanHa raar t46n Ka uils tl0 257

O6uto: 34,7 3 346

TbproBl4fl/ npon3BOAcTBO t4 TbpfoB4fl c
ycnyfn, huaaiilt, n Apyfv AefiHocrr v1

3 KecrBoro.

to
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1. Ocnogna 4efirocr
llpe4uerur Ha AetZHocr Ha flEAPAKC M e oSceroa neqar, At4t-rrareH neqar,

KHnroBe3KtA ycnYfvtt npoh3BoAcrBo Ha Kaprh 3a npeAnnareHh ycnyfvt nepcoHanh3aqhr Ha
cKpeq Kapr'l' eKcnoHaqilt Ha Srnu, eKcnoHaqrr Ha neqarHil nnacft11tL npeAneLtarHa
noAroroBKa u rpa$uqeH AHsaliH, t43AarencKa h peKnaMHa peilHocr, paspa6orra, aAanraqrq,
BHeAp9BaHe/ CbnpoBoxAaHe Ha nporpaMHh npoAyffh t4 cvcfeq4t TbproBrfl v
pa3npocrpaHeHhe Ha cbtuilTe, BbrpeuHa v BbHluHorbproBcKa 4eilHocr, ErcrKa Apyra
4eilnocr, pa3peuJeHa or 3aKoHa,

IEIPAKC Afl raserpurea 4eilnocr B cneAHrre ocHoBHra cf,epra :

o o0ceroB lr4croB neqar
o fliAft{Td'|eH neqaT
. nepcoHantrcvpaH ceKpeTeH neqaT
o floBbpljJVTenHV KHhTOBe3KV ycnyfv
. eKcnoHaqhr Ha snnv

AEAPAKC M e ApyxecrBo, cnellharil3npaHo B nyrcroBlrf, oQceroB neqar, Karo
pa3nonara c Hail-clepeMeHHara rexHhqecKa 6asa or cBeroBHtlTe nnAepr4 e o6nacrra/ Karo:
Man Roland Muller Martini, Renz r 4p"
Toea 4aea Bb3MoxHocr 3a MaKcilMaflHo 4o6pa rspa6orrca Ha pa3nhqHh npoAyKTh Karol

. CnncaHrR

. Karanogr

. Sponrypr
o flunnnnvt
. lhararn
. Ihctogrch
. Kaprn
o fucnneu
. Uloy 6op4oee
. flocrapela
. Vo6repr
. |.IlerSroKbpt4

AEAPAKC M e eAhH or ocHoBHhre npoyr3BoAhrenh Ha neqarHrjr pernaMHh
uarepranr' B neqarHhqara ce peanh3ilpa nbnHhr sarBopeH LlnKbn or ycnyrv 3a
npoH3BoACTBoTO Ha CnhCaHVA V KopnOpaThBHa nephoAl4Kil, flhClfOBKtA t4 Atlnnfttlr, 6poutypn
h Kara/1o314, neqarHH oQttc Marepranr, nflaKarn, Ka,t-teHAaph, erhKerh v onaKoBKt4/
npoMoql4oHafl Hh MaTepnann v ctenaxv.

AEAPAKC Afl npe4nara flhcroa o$ceroe neL{ar Bbpxy AnycrpaHHo xporvroB4 xapruvl
(80 - 300 rp,/rce.v"), ogcer (70 - 200 rp./xa.v.), LWc (60 - 90 rp./rr.r.r.;, onaKoBblrHh
KaproHrl (210 - 800 rp./rca.v.), noflilnponrreH, caMo3anenBaqil xaprvllt PVC Qonro,
erilKerHh xaprril H nyKco3Hil KaproHr,l, Karo Bcl4qKh Qopuarra il rpaMax[ ca HarilqHh B
cMaAa na flpyxecrBoro. B gaahchMocr or xaprhflTa ce h3nol3Bar craH4aprHt4 Macrilna,
naHToHHl4 LlBeroBe, KaKTo v Qonuilnv Mac-tvna. fleqarFthre MauJhHvlt c KotATo IEIPAKC
pa3nonara, noKphBar Bcl4LtKt4 Bb3MoxHl4 Sopvarr Ao 70/100 crq.
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E4Ho or Hail-saxHilre KoHKypeHrHr4 npeAhMcrBa Ha neqa'rHara 6asa Ha AEAPAKC AA
e Bb3MOXHOCTTa 3a 3arBaptHe Ha nporl3BoAcrBeHHt qhKbI| qpeB BKntoqBaHero Ha nbI|Hara
raMa AoBbpLlJilTenHh onepaqhH 3a nonyqaBaHero Ha K:paeH npoAyKT, Ycnyrute, Kol4To
flpyxecreoro Aonbr'tHhreflHo npeAocraBflt ca UV naxrpaHe h Bct4qKh BhAoBe KHilroBe3Kh
ycnYfvt.

flpyxecraoro pa3pa6orea il HtKorKo r4HoBaqiloHHh npoAytfia vt ycnyrv. Or Haqanoro
na2007 roAhHa flpyxecraoro pa3pa6orea H HoB cerMeHT a oQceroenr neqar, HacoqeH KbM
nepcoHanh3hpaHaTa n ceKpeTHa rn$opvaqrn. lzlseecreFt KaTo ,,security printing", ro3t4
ceFMeHT no3BofltBa nspa6oreaHero B roreMr ceprtr Ha t(april nnn Apyr riln Marepvanv c
npoMeHnrB4 AaHHvl, npr Kohro nocpeAcrBoM cneqt4ann3tlpaHo o6opy4eaHe, ceKperHara
ruQopnaaqhq eAHoBpeMeHHo ce orneLtarBa ta 3aKprBa. flo roen MoMeHT Ta3il ]'cnyra He ce
npeAnara y Hac v BctAvxV no4o6Hr neL{arHil Marepilanh ce npoil:tBexAar e vyx6r,lHa.

2. OcHoeHlt cypoBxHll

CypoerHrre il Marepvanvre or cbqecrBeHo 3HaqeHhe 3a ocHoBHara AefiHocr Ha
AEAPAKC AA - oQceroern neqar, ca qerhpr4 ocHoBHr4 fpynn -'xaprnflt nflaKil, Mactvna v
KHhroBe3Kn MaTepvanl,4.

3. Ifasapu n npoAax6yr

flpnxoan 20L4 Hguenexne (o/o) 2015 llaMeHeHre (o/o'l 20L6
llpvrxo$u (xnn. ns,):
HerHn nprxoAu or npoAax6r:
1. flooavruilc 18 858 + 6.L4 o/o 20 016 + 6.34 o/tt 21 286
2. Ycnvru 38 - 34.2L o/o 25 25
06uo: 18 896 * 6.06 o/o 20 041 * 6.34 o/ct 21 311

OcHoaFthnr na3ap na IEIPAKC M e perhoHa nHlfl.

OcHosHhre BbHllJHt4 na3aph Ha npeAnaraHara neqtarHa npoAyKqfifl or ,{e4parc Afl
npes 2016 r. ca crpaHhre or Eeponericxl4r cbro3. l-lpee 2016 F. hMa orL{ereHh npilxoAh or
npo4ax6r,r or uyx6rHa, KaKTo cneABa:

. XoraHAnn - 297 xhr. nB.

. Qpanqrn-I54xvn. nB.

. Jlatsua - 147 xvn. nB.

. Vltanna - I32 xvn. nB.

. l-epuaHrr - 110 xhl, nB.
c ffauun- I07 xilfl. nB.
. l-rpqrs - 87 xvtn. na.
, 5enrua - 53 xiln, ne.
. PyMtHHq - 39 xhn, ne.
o flpyrvt - 85 xhn. ne.

Or orqereHhre nphxoAl4 or npo4ax6r na [e4paKc AII sa 2016 r", 94.32 o/o cd
peaflH3ilpaHh Ha 6tlrapcrnfl na3ap, a eKcnoprHtlfl Afln Ha npoAax6rre e 5.68,70"
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B pesynrar Ha ocbu{ecrBeHara cronaHcKa 4eilHocr nrpes 21016 r. ApyxecrBoro orr{ilTa
nofloxhrefleH QrnaHcoa pe3ynrar - HerHa ne.{an6a B pa3Mep Ha 520 xt4n. nB. (2015 r. -
(859) xrn, ne.)

fie4parc AA e peanil3npano npes 2016 r. neqan6a npeAr o6narane c AaHbLll4 B
pa3Mep Ha 583 xhn.nB. (2015 r. - (951) xun. ne.)

Paaxo4rre no hKoHoMl4qecKh ereMeHTh ce HaMaflrBar c 2,36 o/o nJ)e3 2oL6 r,
HerHmre npnxohtl or npoAax6r ce yBenrqaBar c 6,34 %o rrpes 2DL6 r.

Pasxo4n 3a ocHoBna 4efinocr

NO ilKOHOMhqCCKh ETCMCHTil:

O14 HAHCOBN NOKABATEN }1

OcHoeHh noKa3arerh 3a crcroflHrero Ha ApyxecrBoTo:
> floxasaren't 3a nltKBn4Hocr:

KoedruheHr Ha o6uta nhrahaHocr:
Togn noxa3arefl e eAhH or Hari-paHo QopuynilpaHhre r ce cMrra 3a yHmBepca4eH,

Tofi npe4craBt orHoueHhero Ha KparKorpaitnute aKThBr4 KbM KparKocpor{Hr,,[Te nacnBn
(sa4tnxenrar). Moxe Aa ce oqaKBa, qe KparKorpafiHrare aKThBrr r4e 6rgar noHe paBHh Ha
KparKocpoqHilTe nacttBv|, Karo B AeficrehrelHocr e HopltanHo 4a 6u4ar Aopft MarrKo no-
ToreMr or rtx. Ero saqo onrrMarHhre crofinocrh Ha rosr roe$hqreHT ca HaA 1-115,
Hqxoil TfinoBe KoMnaHhh o6aqe ca B cbcroflHhe Aa pa6olnr npn roeSr,rqheHT no-Ht4cbK or
1,00,

3a 2016 r" crofiHocrra na roeerqheHra sa fle4parc Afl e 0.85.

KoeSrqreHrur Ha a6conprna nhKBl4AHocr ce h:rLryrcflrBa Karo sbor-roueHhe Ha
naphqHl4Te cpeAcrBa h KparKocpoLtHhre nachBl4 14 t43pa3rBa cnoco6Hocrra Ha ApyxecrBoro
Aa nocpeqa KpaTKocpoqHhTe cH 3aAbnxeHhr c HarilqHfiTe ch naphLlHh cpeAcTBet.

3a 2016 r. crofiHocrra Ha xoe$raqreHra 3a fie4parc A[ e 0.05.

P

1" l4snonseaHr cypoBttlt t + 7.37 o/o

+ !.07 o/o

+ 14.34 o/o

+ 5,19 o/o

-92.07 o/o
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+ floxasaren[ 3,

Togr nora3arer h3pa3tBa Bb3BpbrrlaeMocrra Ha e4hHr4qa nprxoA, peaflyr3r,1paH or
npeAnpiltrrero nph Qopurpane na SrnaHcoBt4r pe3ynral(nevem6a ranr sary6a).
klsqrcnRaa ce Karo cborHoueHile MexAy Qrnancoeilg p$varar h HerHrs pa3Merp Ha
npilxoAhre or npo4ax6r.

3a 2016 r. croilnocrra Ha rcoeQraqreHra 3a AeAparcc Afl er 0,02.

Tosh noKa3arert noKa3Ba eQexrnaHocrra Ha h3nofl3BaHe Ha o6qlrre aKThB4.
KoeQrqueHTbr ce v3qvcntBa Karo clorHor.rleHile Ha HerFtara neqan6a lzary6a ruu o6ulrre
aKThBl4 Karo noKa3Ba Ha eAilH neB aKThBr4 KaKBa HerHa neuan6a/sary6a ae reHephpa.

flpes 2016 r, crofiHocl-ra Ha ROA e: 0,03.

Tosh nora3arefl orpa3tBa Bb3BpbqaeMocrra Ha npilBneqeHilTe or npe4npvflTtero
cpeAcrBa npr Sopr,arpaHe Ha $rnaHcoahr pe3ynrar ( eQercr or BcrKa eArHnlla npilBneqeHh
cpeAcrBa ). VleuncnnBa ce Karo cborHoueHre Mel14y SrHancoehr pe3ynrar r o$ulara cyMa
Ha nachBhTe.

3a 2016 r. crofinocrra Ha roeQrqraeHra 3a fle4parc Afl e rC.04.

V1g'lncnnea ce Karo qhcfloro sa ne.{an6ara cfleA o6naranero c AaHbK ol orLtera ga

AoxoArre ce h3pa3tBa Karo npoqeHT or co6creeHrq Kanhran B cqeroBo$Hnn 6anaHc. Toea
cborHoueHile r3MepBa a6conprHara Bb3Bpau-laeMocr 3a aKqhoHeprTe no ol{oueHile Ha
TexHhre a6colprur hHBecrhqt4r. EAHo Br4coKo rll4cro o3HaqaBa ,/cnex ga 6rsHeca - To BoAt4
AO Bl4COKa qeHa Ha aKlll4hTe h npaBil Bb3MoxHO npilBnhL{alleTo Ha HoB KanhTar.

3a 2016 r. croilHocl-ra na roe$rqileHra sa fle4parc A,[ e 0.11.

Togr nora3aren o6osHa.{asa eArHhqa npilxoA or KaKbB pra3Mep Ha pa3xoAhre e
ocb4ecrBeH.CroilHocrra HaA eAhHl4qa hMa HerarilBeH xapitxrep (pasxoAl,lTe npereilulaBar
nprxo4rre).

3a 2016 r. croilHocrra Ha roe$rarlreHra 3a [e4par<c AA ,e 0.97.

Toeh noKa3arefl o3HaqaBa pa3Mepa Ha npilxo4fire peann3vpaHt or eAhHr4qa
pa3xoA. CroilHocrra HaA eAhHl4qa noKa3Ba, qe npnxoAhre npeBrulaBar pa3xo4t4're.

3a 2016 r. croilnocrra Ha rcoeQhLtheHra sa fle4parc Ml e 1.03.

+ OnnaxcoBa aBToHoMHocr:
9pee nora3arer'thre sa SrnaHcoBa aBToHoMHocr r QriHancoBa 3agbxHfllocr ce

orqhra ctorHoueHhero MexAy co6crgeHil h nphBneqeHh cpeAcrBa B KetnhraroBara
crpyKrypa Ha ApyxecrBoro. Brcororo paBHhu{e Ha roerprqneHla 3a @uHaHcoaa
aBToHoMHocr, pecneKThBHo Hr4cKoro paBHhqe Ha roe{rrqrenra 3a QrHancoea
3aAbrfxHeJ'locr ca caoeo6paeHa rapaHqilr, KaKTo 3a hHBecrhrop,l4ls /rcpe4raropntef , tara vt
3a caMhre co6craeHilLlh, 3a Bb3MoxHocrra Ha ApyxecrBoro Aa nflaqa perynlpHo cBohre
Abnrocpor{Hh 3aAbnxeHhfl .

fl oxagareln ea eQexrytBHocr:
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EQernr or r3nofl3BaHero Ha npilBneqeHh cpeAcraa (4rnr) or npeAnprflTnero c
orneA yBerhqaBaHe Ha rpailnnn HereH AoxoA or o6ulo BbB.neqeHilre a AeilHoc-rra cpeAcrBa
(co6creen Kanhran il npilBneqeHh cpeAcraa) ce Haphqa rprnancoa nilBbpfiAx. fionsara or
il3nor3BaHero Ha Qrnancoav+ nvBbpltAx ce nBrBa roraBa, Koretro ApyxecrBoro neLteJryl or
BflaraHero Ha nphBne'{eHhre cpeAcrBa noBeqe, orKoJ'tKoro ca pa3xoAnre (lnxarre) no
TflxHoro nphBnHqaHe. Koraro AaAeHa Qrapua nocrilra no-BhcoKa Ao)(o4Hocr or
il3nor3BaHeTo Ha npilBneqeHr cpeAcrBa B KanilTaroBara cn cTpyKrypa, o'tfKoflKoro ca
pa3xoAilTe no rnxt nhBbpl4A)GT e onpaBAaH n 6vt cneAeaflo Aa ce pa3rnexAa B
nofloxhrer'leH acneKT (c yroaoprara HhBoro Ha flhBbpt4Ax Aa He AaBa Apacrilr{Ho HerarhBHo
orpaxeHhe Ha Apyril QrnaHcoeh noKa3arenh Ha xounanrnra).

KoeQrqneHTbr Ha QrHaHcoea aBToHoMHocr noKa3Ba KaKbB npoqeHT or o6qara cyua
Ha nachBl4re e co6crBeHrr KanilTan Ha ApyxecrBoro.

3a 20t6 r. crorZHocrra Ha roeQrqileHra ea ,Qe4parc Afl e: 0.42.

Koe$nqreHnr Ha 3aAnbxHflnocr r43pa3qBa cborHoueHHero
co6creeHhff Kanrrafl B ApyxecrBoro.

3a 2016 r. croilHocrra Ha roe$HqreHra sa ,{e4parc AA e: 2.38.

MexAy Abnra v

N9 KoeQrqnenrn 3L.L2.20L6 31.12.2015 PaEnrra
Crofixocr Crofixocr Crofinocl olo

Penra6rnuocr:
1 Ha co6creeHtAA Kanrran 0.11 (0.19) 0.30 -t54o/o
2 Ha arcrnarre 0,03 (0.05) 0.08 -t62o/o
3 Ha nachehte 0.04 (0,07) 0. 11 -1660/o
4 Ha nprxo4rre or npoAax6r 0,02 (0,04) 0.07 -I57o/o

E$errnexocr:
5 Ha paexoanre 1.03 0.96 0.07 7o/o
6 Ha npnxo4nre 0.97 1.05 r0.07) -7o/o

/luren4nocr:
7 O6ua nhrghaFtocr 0.85 1.05 (0,19) -1Bo/"
B Stpsa lllrerAHocr 0.70 0.83 (0.13) -t6o/o
9 Hesa6aeFta fl hKBt4AHocr 0.13 0.12 0.00 2o/o
10 A6colprHa nnKBnAHoc-l 0.05 0.02 0.03 I25o/o

OnxaHcoea aBToHoMHocr:
11 OttHaHcoga aBToHoMHocr 0.42 0.3s 0.07 2to/o
12 3a4nrxnrnocr 2.38 2.BB (0.s0) -17o/o
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l-lo 4annr Ha HCl4 npe3 AeKer.,repra 2016 r. o6r4rarr noKa3arer Ha 6hsHec rcnhMara
ocraBa Ha HhBoro cl4 or npeAxoAHvrr Meceq. flo4o6penre Ha cronaHcKara KoHloHKrypa ce
perilcrpl4pa B npoMtllteHocrra n crpovtrercrBoro, AoKa'To B TbproBhflTa na 4pe6Ho n
ceKTopa Ha ycnyrHTe ce oTqhTa noHilxeHHe.

Onr. 1. Enrne[ Krrn]rrar - o6no

2010 20tt 2nl2 2013 2014 2015 20t6

CtcraeHhqr noKa3arer,,6il3Hec KnilMar B npoMt4uJneHoqn-a" HapacrBa c.2,3 nynrra e
cpaBHeHile c HoeMBprt, Koero ce Abnxh Ha no4o6peHrre oqeHKh Lt oLtiaKBaHilt Ha
npoMl4uneHhre npeAnpheMaqil ga 6rsHec cbcrotHhero Ha npeAnpilrrnflTa. CtuleepeueHno
o6at{e ochrypeHocrra Ha npoh3BoAcrBoro c nopbLtKh ce oqeHqBa Karo neKo HaMareHa,
KOeTO e CbnpoBoAeHo h c noHhxeHt4 oLtaKBaHhff 3a npoH3Bo,4cTBeHaTa aKTLTBHOCT npe3
cneABaqhTe Tpil Meceqa.

HecrrypHara hKoHoMl4qecKa cpeAa npoAbnxaBa Aa e Hari-cepro3Hvter npo6lela,
3aTpyAHrBaul Aeilnocrra na 46.4 o/o oT npeAnpnervflTa.

flo orHouleHhe Ha npoAaxHilTe qeHh B npoMnlrJreHrrcfia no-rorgr4a qacr or
MeHhAxbphre npeABilxAaT 3ana3BaHe Ha TrxHoTo paBHru.lle npql cneABaulhTe Tph Meceqa.

flpes AeKeMBph cbcraBHhqr noKa3aren ,,6h3Hec Mt4Mar B crponreJ'rcrBoro" ce
yBenhqaBa c I.2 nyHKTa B pe3yrlTar Ha 6naronpnnlHhre oqeHKr h oqiiKBaHue Ha
crpohreflHhre npeAnpileMaqh sa 6hsHec cbcroqHhero Ha npe,4nphrrv+Ta. MHeHilqra hpt
orHocHo Hacroflulara cTpohTenHa aKThBHocr/ KaKTo r nporHo3!4Te hM 3a cneABaulrre rpr
MeceLla ca cbu_lo no-yMepeH[.

OcHosHhre npeqKh 3a pa3BLrrnero Ha Sngneca ocraBa'T cBbp3aHh c HecnrypHara
r4KoHoMr4ltecKa cpeAa h KoHKypeHqrnra a 6panu.ra.

orHocno npoAaxHhre qeHh B crpohrer'rcrBoro oqaKBaHil,ara Ha MeHnAxbphre ca re
Aa ocraHar 6es npourHa npe cneABaq[Te rph Meceqa.

CucraeHhqr noKa3arer ,,6h3Hec MhMar B TbproBrt'ra Ha 4pe6Ho" cnaAa r: 5.2 nyHrra
cnpflMo npeAxoAHfit Meceq, KoeTo ce Abnxil Ha Bflou-teHnre oqeHKh fi oqaKBaHilfl Ha
rbproBqhre Ha Ape6Ho sa 6hsHec cbcrorHhero Ha npeAnphqrvlflTa. flporHoarre hM 3a
o6eua Ha npoAax6nre n nopbqKhre KbM AocraBqilqhre npe3 cneABaqnre rpn rqeceqa cbqo
ca no-pe3epBhpaHh.
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KonrypeHqrrra a 6paHuar HechrypHara rKoHoMr4qecKa cpeAa h HeAr)crarbqHoro
TbpceHe npoAbnxaBar Aa ca nail-cepro3Hnre Sarcropr, 3arpy4HrBaulil 4eilnocrra Ha
npeAnphrTnflTa.

flo ornoueHhe Ha npoAaxHhre qeHr npeo6ra4aBau-lhre oqaKBaH[r Ha rbproBqhre
ca 3a 3ana3BaHe Ha rrxHoro paBHrqe npe3 cneABaulilTe rpil Meceqa.

flpes 4exeMBpt4 cbcraBHvrtr noKa3arer ,,6h3Hec Krr4Mar B ceKTopa Ha )/cayrhre" ce
noHhxaBa c 1,3 nyHrra rflaBHo nopa4h no-ne6naronpiltrHl4Te c)qaKBaHVfl Ha MeHhAxbpilTe
3a 6hgHec cbcrorHhero Ha npeAnphflTr4lTa npe3 cneABaqhre uecr Meceqa" flo-
pe3epBhpaHh Ca il MHeHiltTa hM nO OTHOUeHile Ha HaCTO,9UIOTO 14 OL{aKBaHOTO TbpCeHe Ha
YcnYfv.

OcnosHilre npeqKh 3a pa3B[Thero Ha 6heHeca crcraBa.r cBbp3aHil c HechrypHara
t4KoHoMHLtecKa cpeAa n KoHKypeHLll4qra e 6paHua, MaKap Lte npe3 nocne,4Hilq Meceq
aHKerara perhcrphpa HaMareHhe Ha orpltqarenHoro l4M B'lfAeficrBhe.

ornocno npoAaxHhre qeHh B ceKTopa Ha ycnyrnre no-ro.nrMa L{acr or MreHr4A)r(bphr€
npeABilxAar re Aa ocraHar 6es npoMrHa npe3 cneABaqrre rpil Meceqa.

Cncreuarnqen rpearren oncr
CrcreuarrqHilflT KpeAhreH phcK e BepoflTHocrra o'r'BnouaBaHe Ha MexAyHapoAHhre

KpeAilTHl4 peiltnnrn Ha Peny6nrra Sunrapnn. l1o-nucKilTe KpeAHTHt4 pefitwnrn Ha crpaHara
6rxa 4oaenv Ao BflouJaBaHe Ha ycnoBVATa sa 6tAeulo QrHancrpaHe Ha KoMnaHilhre,
6asrpaHn B Ta3h crpaHa, orpa3tBaqo ce KaKTo B no-Br4coKil rr4xBeHh paBHhula/ TaKa h B
Kbca cpor{Hocr t4 no-TexKh ycnoBnfl no erHaHchpaHero.

B cpaBHeHhe c ocraHarhre crpaHil B perhoHa, KpeAilTHhre areHqnil AaBar
noroxilTenHh oqeHKh Ha crpaHara Hr no BpeMe Ha Kph3a 6naro4apeHhe Ha cra6rnHara
$rcranHa norLtrhKa, crpyKrypHhre pe$opura n ycnnnl-ta noroxeHh or HoBoro
npaBilTencrBo. Kpe4rrnrre pei'tunrvt Ha 5tnrapvn 3aBhcfll- tA or ynpaB,neHhero Ha
BbHtuHht Abnr| 3a Koero MrHrcrepcrBoro Ha $nHaHcil'tie e Ftacoqilflo noflrlrnKara cil B
creAHhre o6nacrr:

KoHrponrpaHe pa3Mepa, AhHaMhKara h o6cnyxleanero Ha BcLlr{K14 @rnaHcoer
3aAbflxeHhq, noerh or hMero n 3a cMerKa Ha AbpxaBara, npeAcraBrrflBaqh
3aAbnxeHhe 3a AbpxaBara n o6xaaqaulh BbrpeuJHt/fi h BtHuJHHr AbpxaBeH Abar;
Paspa6oreaHe h nphnaraHe Ha nonnrnKara no ynpaBreHhe Ha AbpxaBHne Abr;,rilAflT} QyH4aVeHTanHa CbulHocr qenh ochrypflBaHe Ha 6esnpennrcrBeHo
QrHaHcrapaHe Ha 6pAxera ra peQraHaHchpaHe Ha Abnra npv MttHvtMarHo Bb3MoxHa
qeHa B cpeAHo- 14 AbnrocpoqeH acneKT il nph onrhMaflHa creneH Ha phcK;
Paapa6oraaHe il nphnaraHe Ha eMilcr4oHHara nonnrvKat h3BbpuBaHe Ha KoHTpon
Bbpxy cAenKrre c Al-lK, h3AaBaHero Ha pa3peueHnr 3a ilHBecrilql4oHHo
nocpeAHrqecrBo c AUK, KaKTo il npoBexAaHero Ha geitcrewa, HacorleHh KbM
pa3Bhrhero Ha eQeKThBeH, npo3paqeH v nvKBVAeH MeCTeH na3ap Ha AbpxaBeH
Abnfi
Ha6nrc4enre o6clyxaaHero Ha Bchr{Kr QuHaHcoeh :laAblxeHnl, 3ia Korro e
h34aAeHa rapaHqht or hMero h 3a cMerKa Ha AbpxaBara, KaKTo h o6eefleqaBaHe Ha
o$nqranHara raHQopvarlrar 3a KoHconhAilpaHnl AbpxaBeH At.,nrt BKn1gLtBat1-1

AbpxaBHhfl Abnf , Abnra na o6qrnrre h Ha coqhanHo-ocrrypilTeflHilTe $om4oee;
O6esneqaeaHe Ha Heo6xo4rvhre npeAnocraBKh sa eSerrueHo QyHrqiloHilpaHe Ha
BbTpeuHl4g AbJ]l-oB na3ap/ KaKTO h nOAnOMaraHe hHcTl4']ryLlhoHanHoro pa3Bhrhe Ha
QnnaHcoenre na3aph Karo qtno B crpaHara, npeABnA npeAh3Br4Ka-r'eflcrBara 1,l

11



EI=EI=TX
PRINTING HOUS

n3KnloqhreflHara npilophrerHocr Ha ra3h o6racr, npeAonpeAeneHh or
Heo6xoAhMocrra 3a nflaBHo t4HTerphpaHe Ha MecrFl,lr K'bM eBponeficxyt,4 KanhrafloB
na3ap;
lA4ewuSvyhpaHe v Ha6ntoAeHhe Ha Bb3MoxHhre prcKoBe, Konror Morar Aa
Bb3HhKHar npil H3nbnHeHilero Ha Ha6enr3aHt4Te crpareFhqecKil qenil;
flpe4npnevane Ha aAeKBarHr h HaBpeMeHnr 4eficrB14l 3a MnHttMvt3t4pane nfunvr
hs6greaFle BflhlHhero Ha hAeHTilQraqrpanrare pilct(oBe, KaKTo h Ha no-r'eHqharHrre
hM HerarreHn eQemr

flnxeeH pncr

IhxeeHilsr pHcK e cBbp3aH c Bb3MoxHl4/ eBeHryanHn, HerarhBHl4 npoMeH[ B
nhxBeHilTe HhBa, ycraHoBeHr or QrHaHcoBilTe nlcrvryqrwl ma Pr:ny6nrra Srnrapv+.

Ha 08.10.2016 r. YnpaerrenHhtr cbBer Ha EqE peuh, nuxBeHVAT npoqeHr no
ocHoBHilTe onepaqhh no peQnHaHchpaHe vi nvxBeHnre npoqeHTh no npeAenHolo Kpe4hrHo
ynecHeHhe r Aeno3hrHoro ynecHeHre Aa ocraHar HenpoMeHeHr Ha HhBa or 0.00 o/0, 0.25o/o
vt -0.40 7o cboreeTHo 14 npoAbnxaBa Aa oqaKBa, Lte Te ule ocTaHaT Ha cerauJjlvTe nnv Ha
no-Hl4cKtl paBHrula 3a npoAbnxhrereH nephoA or BpeMe t4 Aoc'ra cneA nphMpqBaHeTo Ha
HerHhre noKynKH Ha aKTilBl4 or crpaHa Ha EepocrcreMara. YnpaarrelHhrr cbBeT norBbpAl4,
qe MeceqHilTe noKynKh Ha aKTilBil Sa B0 MnpA. eBpo ca npeABHAeHh Aa Ce nproBexAar Ao
Kpafl Ha vapr 2017 r., a npr Heo6xoAfiMocr t4 cneA ToBa, Ho nph Bct4r{Kyt cnyqar Ao
ycraHoBtBaHero na rpafiHa KopeKqile B TpeHAa Ha nnQnaqv+Tztt roilro Aa cborBercrBa Ha
qenra Ha YC Ha EIE sa rnQnaqvflra.

Ha caoero 3aceAaHhe no naphqHara noflLtrhKa, npc)BeAeHo Ha 8 gercevapv 20!6 r", c
orfleA Ha ocbqecrBtBaHero Ha cBorra Llen 3a LleHoBa crabrnHorl YnpaarrelHilrr cbBer Ha
El-{6 ese cneAHilre pelueHrq:

' lljo ce orHacn Ao HecraHAaprHllTe MepKh no napilqHara nonhrmra, Eepoct4creMara
qe npoAbnxaBa Aa h3BbpllJBa noKynKh no nporpaMara 3a 3aKynyBaHe Ha aKThBl4 (App) cuc
cerauHht reMn or B0 lutrtp4. eBpo MeceLrHo Ao Kpafl Ha vapt 2,0L7 r, Or anpytl 2017 r. e
npeABhAeHo HerHhre noKynKh Ha aKThBl4 Aa npoAbnxar Aa ce npoBexAar c MeceLteH o6eu
or 60 MnpA. eBpo Ao Kpat Ha AeKeMBph 20t7 r., a npil nelo6xoplnuocr t4 cneA T'oBa, Ho nph
Bcl4t{K14 cny'{ah Ao ycraHoBtBaHero or VnpaarrenHne cbBer na rpailna KopeKqt4fl B TpeHAa
Ha unSna4unra, xofiro Aa cborBercrBa Ha HeroBarTa Hren 3a rH$naqnrra. Aro
MexAyBpeMeHHo nepcneKThBhre craHar no-He6laronphrrHV vnn QrHaHcoahre ycnoBnfr He
cborBercrBar Ha no-HararbwHtt+ HanpeAbK KbM ycrc,fivrea KopeKqhfl B TpeHAa Ha
rn$laqrrra, YnpaerrenHrrr cbBer Bb3HaMepFBa Aa yBenhqh pa3Mepa ttlunu
npoAbnxhTerHocTTa Ha nporpaMaTa.

' 3a Aa ce ocuryph Bce raKa rnaAKoro ocbrqecrBrtsaHe Ha noKynKhre Ha aKThBt4 or
crpaHa Ha EapocttcreMara, YnpaerrenHhrr cbBer B3e petrleHhe Aa Kophrhpa r]tapaMerphre
Ha APP or rHyaph 20t7 r., KaKTo cneABat fltpeo, Marypil-rer+n tr At/1ana3oH Ha nporpaMara
3a noKynKr or ny6nu{Hvlt ceKTop rqe 6r4e pa3uhpeH, Karo Ml4Ht4ManHnflT ocratrbqeH cpoK
AO naAexa Ha .qonycrhMhre qeHHn KHHXa Ce HaMarh or Be FoAl4Hl4 Ha eA|ia roAhHa.
Bropo, noKynKhre Ha qeHHh KHhxa no APP, qilflTo AoxoAHoc't- Ao naAex e no-HrcKa or
nvxBeHnfl npoqeHT Ha EUE no Aeno3hrHoro yflecHeHhe, u1e 6u4ar pa3peuJeHh, AoKoraro e
Heo6xo4ul'lo.

. YnpaehrenHrtr cbBer B3e peuJeHVe Aa He npoMeHr ocnoBHhre rilxBeHil npoqeHTil
na El-15 h npoAbnxaBa Aa oqaKBa, L{e re u{e ocraHar Ha cerauHhre vnn Ha no-Ht4cKh
paBHtllla 3a npoAbnxilTeneH nephoA or BpeMe, a r Aocra cneA nphKnloqBaHero F{a HerHilTe
noKynKr Ha aKThBh
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ocHoeHrtre rlrxBeHn npoqeHTr/ onpeAef,eHyr or EHE 3a nep[oAa

01.01.2016 - 31.12.2016 r.

flhxeeHilqr phcK e cBbp3aH c Bb3MoxHocrra flhxBeHhre paBHrqa, npil Kor,lTo
AEAPAKC AA QrHanqapa cBotra 4efinoct, Aa ce noBruar il B pe3ynrat' nernara neqan6a
Ha ApyxecTBoTo Aa HaMaflee,

Togil pt4cK Moxe Aa 6uAe ynpaBnrBaH nocpeAcrBoM il3non3BaHe Ha pa3nilqHil
fi3Tot{Hrlqh 3a Qrnancrpane (ruproecrr 3aeMil, BbrpeuJHo-Qnpr.,rena 3aAr'tbxHrlocr,
6aHrcoah KpeAhrh n Ap.)

AEAPAKC A,Q nva nonyqeHh 6aHroeil il TbproBcKn saeMw KaKTo cr'reABal

N Kpegnrop Banyra
3agunx<ex[e KbM

31.12.2015 r.
(xrn. ne.)

Kpaen cpoK 3a
noracnBaHe

1 lOpo6ar Ernraprn A.{ EUR L 037 tq. 05.2017

2 Eunrapcrca EaHxa sa Paserrre A,{ EUR 4 807 rq. 03.2025

IEAPAKC M e npeAocraBh.no Ha HecBbp3aHV nvqa rbproBcKyr 3aeMr, KaKro cfleABa:

apr 2016 r.
Oeepyaph 2016 r.

lOxn 2016 r.
lOnn 2016 r.

HoeMepil 2016 r.

N Kpegnrononyqarerl Banyra
BgeMaHe ruM
31.12.2016 r.

(xnn. ne.)

Kpaen cpoK 3a
noracrBaHe

1 fluqoHr 3 EOOA BGN 200 2017

2 floncauerc EOOE BGN 11 2017

3 AoM Mearq OOA BGN 130 2018

4 lZop4an Brp6rqanree BGN 73 2017

4 [e flpnnr EOOA BGN 2 20L7
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Jlonrrnqecrn Dncr

flornrilvecKhqr phcK e cBbp3aH clc cra6rnHocrra Ha npaBnTelcrBoro Ha crpaHara
h c eBeHryanHh npoMeHh B ne6naronpvflTHa nocoKa Ha BoAeHara or Hero A'bnrocpoLtHa
BbHUHa H BbrpelxHa ilKoHoMrqecKa nonhrhKa/ Kot4To 6rx,a uouh Aa noBnilrflT HeFarilBHo
Bbpxy 14HBecThql4oHHaTa CpeAa.

Hecra6rnnocr npoAbnxaBa Aa cb3AaBa flHncara Ha KoHKperHo nphfloxeHile Ha
MepKhre/ Kollro qe AoBeAaT AO CnpaBflHe Ha npaBhTencTBoTo c nocrr-3.qrqilTe oT
Qrnancoaara Kph3a, KaKTo h Ao cna3BaHe Ha ocHoBHhre ,t3t4cKBaHhr na Eeponeficrng cttos
orHocHo npo3paqHocr nph pa3xoABaHero Ha ny5nuuuu cpeAcrBa, 6op6ara c Kopynqilqra,
He3aBhcl4Mocrra r e0errreHocr Ha cr4e6nara chcreMa. llecna:leaHero Ha noclaBeHhre or
EC hshcrsanns 6u Morro Aa AoBeAe Ao saAelicrBaHe Ha npeAna3Hr May3r n nocreABaulo
orKnoHrBane ulnnu HaMarrBaHe Ha cpeAcrBara or Eepo sroH4oEiere.

flonnrrqecKhtr phcK t4e ce yBenhqh a cnyvafi, qe npitBt4TencrBoro He ycnee Aa
npeAnpheMe aAeKBaTHh MepKh 3a orpaHhqaBaHe Ha HeraThBHrTe nocneA,4qh Ha

QrHancoaara n hKoHoMt4qecKa Kph3a B crpaHara.
ApYru Qarroput, Kohro cbrro BnvflflT Ha ro3l4 pttcKt ca eBeHryarHhre 3aKoHoAarenHr

npoMeHh v B qacrHocr re3h, Ko]4TO Kacatr CTOnaHCKLnfl h t4HBeCTht_lt4oHHhJa KnhMar B
cTpaHaTa.

Banvren pncx

ErccnosrqrRra KbM BanyrHtn phcK npeAcraBnflBa 3aB!,tcr4Mocrra h e$errnre or
h3MeHeHilero Ha Ban)n-Hrre KypcoBe, CncrevarrqHhqr BanfreH prcK e BeponrHocrra or
eBeHryanHa npoMtHa Ha Bar'tyrHilr pexilM Ha crpaHara (aalyreH 6op4), Koero 61 4oeeno
JLnu Ao o6esqenreaHe Ha neBa vnv Ao nocKbnBaHe Hit neBa cnprMo L{y)glecrpaHHhre
BanYrn.

BanyrHnnr prcK ule nua BnttflHttfl Bbpxy KoMnaHhh, hMaulh na3apF{r AeroBe,
nnaulaHhtra Ha KoilTo ce h3BbpurBar BbB Baryra, pa3nhqHa or reBa h eBporo. Tuil xaro
cbrflacHo 4eficreaqoro 3aKoHoAareflcrBo B crpaHara 6t,lrapcKhqr leB e QrxcrpaH rtn
eBporo B cborHollleHre EUR 1 = BGN 1.95583, a StnrapcKara Hapo4Ha 6anxa e MbxHa Aa
noAbpxa HHBO Ha 6unrapcrnre neBoBe e o6prr4eHhef paBHo Ha BanfrHhre pe3epBil Ha
6aHrara, pltcKbr or o6esqeHeBaHe Ha reBa cnpqMo eBpo,neficKara Bar'rrra e MhHhMafleH h
ce cbcrol,l BbB eBeHryanHo npeAcporrHo npeMaxBaHe Ha Banfrnrn 6op4 B crpaHara, Ha roerl
eran roBa h3rnexAa MaflKo BepoflTHo, rril raro oqaKBaHhlra ca BanfrHhrr 6op4 4a 6u4e
orMeHeH nph npheMaHero Ha eBporo a Eunraprn sa oQru,nanHa nflarexHa eAhHt4qa, Koero
e nnaHhpaHo 3a 2012 r.

Teopetrvno, BanfrHhtr pt4cK 6t'r Morbr Aa ce noBytul4/ Koraro Sunrapnr ce
nphcbeAHHl4 KbM Bropl4t eran Ha Eeponeficrrr Banyren Me><anrsrru (ERM II), Toea e
pexilM, e rofiro crpaHara rpr6aa Aa no.qAbpxa BanrrHVnKypc c:npnMo eBporo B rpaHhqhre
Ha +l-t5o/o cnpflMo qeHTpaneH napnrer. Ha npaKT[Ka, Bcl4qKil AbpxaBh, Kot4To
noHacrofluleM ca B To314 MexaHil3bM (flanun, Ectonun, Klrntp, .flntea, Ilateun, Manra), ca
cBhAerenH Ha rone6aH[F, Kol4To ca cbqecrBeHo no-MaflKyl or no3BoneHhre *15%.

Orrcrpanrnr Kypc Ha reBa KbM eBporo He erhMVHVpa aa 6tnrapcKara Banfra pncKa
or He6laronphtrHl4 ABrxeHht Ha Kypca Ha eBporo ct'lprMo Apyrhre ocHoBHr4 Baflyrt4
(r.qarcxra Aonap, 6pnraHcrr nayH4, r.ueefiqapcrra Qpanrc) Ha naerx4yHapoAHrlTe @rHaHcoen
na3apil, Ho KbM Hacronlll4fl MoMeHT ApyxecrBoro He cqnrat qe raKbB pllcr 61 6un
cbulecrBeH no orHoueHhe Ha 4eiluocrra My, T.K. Bc]4LtK14 noKynKr il nprq43)K$h Ha
ApyxecrBoro ce h3BbpuBar B eBpo. flpyxecreoro Moxe Aa 6t,Ae 3acerHaro or BanyrHht
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pl4cK B 3aBilCl4MOCT OT TOBa B KaKBa Banyra ca HeroBilTe naphqHn cpeAcrBa, KaKTo h
KaKBa Banrra ca eBeHTyanHhTe My 3aeMh.

TaKua pucr 6n 6nn nanvttqe no orHoueHile Ha [[E[PA|(C M npn cK,loLtBaHe Ha
AOFOBOpI4/ nnaqaHiltTa no Kol4To ce r3BlprxBaT BbB Banyrv, pa3nHqHil oT neBa h eBporo.

H EC]4 CTE MATT4 q H 1,I P],I CKOBE

Cerrooen oncr

AEAPAKC M e 3aBilct4Mo Hafi-eeqe or o6rrure reHAeHqhh B ceKropa Ha
neqarapcrBoro, MapKerhHra h peKnaMara. Tuil Karo pa3Mtepa Ha hHBecrilqt4ilTe B

MapKeTilHr 3aBhctT oT pa3Mepa h pa3npeAeneHheTo BbB BpeMeTo Ha napnLtHhre noroqh Ha
caMht MheHT t,t qflnocrHara KoHroHKrypa Ha ceKTopa, e rcoilro onephpa peKnaMoAareng,
AEAPAKC M e npeKo 3aBHct4Mo or qhKnhqHocrra Ha hKoHoMhKara. 3at5aaqHero B
pbcroBere Ha 6tnrapcKara rKoHoMLtKa, cborBerHo HaMarrBaHer,c Ha pa3xoAhre 3a peKnaMa
il neLlar Morar Aa rMar cbulecrBeHo HerarHBHo Bnt4flHtte Bbpxy nphxoAure il ne,{ar6ara Ha
KOMnaH14qTa.

B cneAcrB[e Ha npo4bnxaBaqoro HeFarrBHo ers4eilr:rere Ha $rHancoaara v1

tlKoHoMl4LfecKa Kpil3a/ peuaMHara r neqarapcKara nH4ycrpttfl e 5r'nrapns npo4bnxh Aa ce
c6nrcrcea cbc cephoaHr npo6neMr - HaMaflenh nopbr{K14, HapacrBaHe Ha Aena Ha no-
Hl4CKOKaLfeCTBeHilTe, HO 3a CMeTKa Ha TOBa, nO-eBTilHt4 neqaTHh MaTephaflt4 14 ycnyfv vl

ornhB Ha KnheHTLt. lloeeqero or ceKTopt4Te Ha ilKoHoMflKara, Kot4To Hail-crnno r3nilTBar
nocneAilqrTe oT ,lKoHoMl4qecKara KpH3a, npoAbnxrxa Aa orpaHhqaBaT peK[aMHVTe ct4
pa3xoA14, Koero pecneKThBHo oKa3a BnvflHVe h Bbpxy 4efiHocn'a Ha peAhqa rpaSrvnra r
peKnaMHh cryAVA H neqarH[ 6aeh.

Tosn prcr e AoHtKbAe KoMneHchpaH or rur4poKhre npongBoAcrBeHh Bb3MoxHocrh h
Hoy-xay, rorro 6rxa no3Borrnh Ha IEIPAKC M 6rpso 4a ce npeHacoqil KbM HoByl
TbpceHh npoAyKrt4 .4 ycnyfttt e cnyvail Ha npoMflHa B crpyK.ryparit Ha rbpceHero,

ofnn

AEAPAKC AA pa3nonara c HoBo 14 MoAepHo rexHonorrqHo o6opy4erane, Koero
ocilrypqBa Bb3MoxHocTTa npoil3BoAcTBoro Aa e B cilHxpot{ c reH.qeHqhhTe Ha pa3BhThe Ha
TexHororh'{Hnre npoqech v AaBa Bb3MoxHocr Ha fipyxecreoro Aa peanh3rpa npoAyKqhr c
MHoro BhcoKo KaqecTBo. Ha npaKTHKa, B ToBa oTHoUleHHe KpbrbT oT KoHKypeHTil Ha

AEAPAKC AA Ha rephropt4cra Ha crpaHara, Kor,rro pa3nonarar c rexHr4qecKa v1

TexHororhqHa Bb3MoxHocr Aa npoh3BexAaT ne'{aTHh npoAyKTh r: TaKoBa KaL{eqIEro, e MHoro
orpaHhL{eH.

flparrrrara noKa3Ba, qe no-ctqecrBeHa npoMcHa B r3nofl3BaHilTe r€,XHoflot-t4h B

To3h ceKTop HacrbnBa 3a He no-MarKo or 5 ro4rHh, Karo no-cratpl4Te rexHonornnHe 6hear
LlflnocrHo t43MecreHil or HoBHTe. Toea AaBa Bb3MoxHocr 3a noeranHo ilHTerphpaHe Ha HoBh
TexHoflorhh, KoraTo TaKhBa ce noflBtT.

OrHocHo phcKbr or HaBr'rh3aHe Ha Apyfv, Be.'re cr,lqecrEryBau]h, Ho HenlphnaraHh B

Stlraprn, TexHonorilH Ha neLrar, Karo HanphMep poroneqar, cleABa Aa ce ot6enexr, qe 3a
Aa 6t4ar no4o6Hr rexHororiln petra6nnnu ce il3ltcKgar MFtot-o no-roreMil o6evr Ha
eAHoKparHhre nopbt{Kr/ Koero o6ycnaan pa3nhL{Horo nore Ha npilnoxeH!4e Ha re3rl
TexHonortln, r $arra, L{e re npaKThqecKh He ca KoHKypeHTFil4 B cerMeHTn'l-e, B Kohro
onephpa ,{pyxecreoro.
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P[cxoee, cetogaH[ c nepcoHaaa

Pa6ornrqrre h crtyxrrerhre na IEIPAKC M hMar n4Horo BaxHo 3HaqeHile 3a
flpyxecraoro c orne4 cnerlraQhKhre Ha pa3flHqHilTe BMAoBe MaurHH h rexHororhr n
npeqr3Hocrra, neo6xoArvr sa KaqecrBeHoro peanil3ilpaHe Ha npoAyKTl4Te n ycrlyruret
npeAflaraHr Ha na3apa. PrcxoBere, cBbp3aHh c nepcoHara Morar Aa ce pa:r4elrr Ha 2
ocHoBHh KaTeFOpl4h:

o Kaqecreo Ha nepcoHaaa

flpyxecreoro rpr6ea Aa pa3norara c reanr$rqhpaHh pa6ornraqr h cnyxhreflh BbB
BceKa eAHa cQepa, Kohro Aa o6egneqar KaqecrBeHoro nperqflaraHe Ha npro4yKThre v
ycnyrhre Ha rpailxn KnileHTH. Hanrqhero Ha 4o6pvt, raanraQraqvpaHn v1 o6yveHr
cneqhaflhcrh e BaxHo npeABhA o6croqrercrBoro, L{e KoM[.laHVnra ce fipeMh Aa peanh3npa
h npeMara npoAyKqhr c MHoro BhcoKo KaqecTBo.

o Texvqecreo Ha nepcoxana

l-lepno4rvHoro HanycKaHe Ha BaxHil pa6orHrqr v cny>Kvfiennt Ha Ko,t4To rpyAHo
Moxe Aa ce HaMepflT 3aMecrHfiqu 6vt hMano HerarhBHo orpaxeHile Bbpxy
npoh3BoAcrBeHara 4eilHocr Ha flpyxectBoro,

C ome4 npeBeHqile Ha 2-re Kareropnl4 pl4cKoBe, cBbp3aHrl c nepcoHana IIEAPAKC AA
ce crpeMil Aa nphBnhqa h 3aAbpxa HarZ-no4xoAqu-lt4t'e pa6orHrarlr h cnyxilTenil no
orHoujeHile Ha nphrexaBaHhre or rflx yMeHrr r noreHqhafl 3ia AbflrocpoqHo pa3Brrre B
KoMnaHhtTa, KaKTo t/1 Aa Ocnryplt gCHa ChCTeMa 3a nOBilUeHilr, npgKO CBbp3aHa C

nposecraoHarHoro npeAcraBfl He Ha cborBerHhn pa6orHu K nnn cr]yxilTen.

n aB,aDnn

Ttfi raro B npor3BoAcrBeHht npoqec Ha flEIPAKC M ce 6opaar c MauhHy t4 c
TOKCl4LlHl4 npOAyKTh, cbu{ecrByBa pilcK or BpeAh, HaHeceHr B cneAcrBile Ha aBapw vnv
npoll3BoAcrBeHh hHqrAeHTh. flEAPAKC AA cna3Ba BcilLtKyt perynaqtttl cBbp3aHh c
6esonacHocrra Ha rpyAa B ceKTopr4Te Ha AnrvranHvtr 14 oecer)B neqar h Ha peKnaMHara
AeilHocr. EN4hreHTbr HflMa ncropvfl Ha no-3HaqhrenHn vHLIvlAeHt't4 vnv aBapw4 or Haqaroro
Ha 4eilnocrra ch.

EvrreHrur hMa nbnHa 3acrpaxoBKa Ha npoh3BoAcrBeHhre aKrnBA, KaKTo v Ha
MarephanHhre 3anach/ cpeuly 3nononyKh c nepcoHanat n e clyvail Ha neo6xoAytMocr or
peMoHT Ha noMeuleHhqTa B KO]4TO Ce nOMeU_laBa.

,n

flo orHouleHhe Ha AEIPAKC AA e nanrqe 3aBho4Mocr or nraqaHhera or crpaHa Ha
KrveHFt4t or Kohro 3aBncv cBoeBpeMeHHoro 3annaqaHe Ha 3aArnxeHhrra Ha ,QpyxecrBoro
KbM ocHoBHilTe AocraBqrqh. fipyxecreoro HflMa cblqecrBeHa KoHLleHTpaqhq Ha
KnileHTcKara 6asa.

EvrreHrtr hMa AnBepo,rQrarlrapaHh il3TorrHVut4 Ha flphBr'teqeHh cpeAcrBa - AoroBoph
3a KpeAhT v nn3vHfoBl4 AOrOBOpt4.
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flhrenaeH oytcx

Iluranfttvrnr phcK ce cbcroh BbB BeporrHocrra AEIIPAKC M na He e B cbcroeHhe Aa
h3nnaqa reKy|J{hre cr 3aAbtlxeHnfl. flHxerAeFt prcK Moxe Aa BbsHLtKHe nFrh sa6aeeHr
nr'laulaHil9 or crpaHa Ha KnileHTn, sa6aeeHo Bb3craHoBflBaHe xa flflC. KoMnaHrqra ce
crapae Aa ocvrypv rtHKBt4AHocr v Aa nocpeqa o6oporHnre cn HyxAt4 ocHoBHo Ltpe3
BbrpeuHo reHephpaHh naphqHh noroll4, o6oporur KpeAhl4 t4 AoroBopkt 3Et orcpoqeHo
nnauaHe KbM AocTaBqilqH.

BA)I(HH CbEl4Th', HACTbNhflN CNEtr IIATA HA CbCTI\B9HE HA rOII]41XHYI9
OYIHAHCOB OT'{ET

[o 4arara Ha o4o6peHre Ha QrHancoahr orqer Ha flpyxecrBoro sa 2016 r. He ca
Hacrbnilrh *6urttn, or cbqecrBeHo 3HaqeHhe 3a HeroBoro hMyqecrBeHo n @rnaHcoao
cbcTorHhe.

HACTO9IU]4 TEHIIEHU]4]4 H BEPO9THO EbtrEUIO PA3BNTNE
HA IIPy)I(ECTBOTO

Or..{ilralirh hKoHoMhqecKara cvryaq;lr+ e Sunrapre npffi 2076 r. h n qacrHocr
na3apa, Ha roilro onepilpa flpyxecreoro, pbKoBoAcrBoro na flEi[PAKC M He npeABhxAa
cbuecrBeHu vHBecrvqilh npe3 20t7 r. B HOBh npor3BOACTBeHh NtOtJlHOCTh.

,{pyxecreoro aKTilBHo h3nor3Ba nnsvHroBl cxeMil npv peaflil3hpaHe Ha
ilHBecrilLlhoHHara cv norhrhKa. Btsptoxxl,t ca craHAaprHH 6aHroar @rHancrpannr 3a
o6opornr v vHBecrvtql,loHHt4 Llenh.

TlsetH ropeonilcaHoro, fipyxecraoro He il3non3Bi] cneqilarHH $rHancoen
l4HcrpyMeHTV npv ocbqecrBrBaHe Ha QnHaHcoeara cil noflnruKa, BKn. nph xeAxilpaHe h
ynpaBneHile Ha SrnaHcoBt4r cr4 pt4cK.

He clqecrByBa KoHtleHTpaLlhs, KaKTo n 3alncvnl,ocl Ha flpyxecreoro no orHoueHne
Ha orAelleH npoAaBaq vtnv rynyaav/norpe6rren, KaKTo t,t He cb[lecrByBa orAeneH npo4aBaq
vnv KYnYBau/norpe6tlTen,,{hilro orHochrereHT Arn HaAXBbpnr t0 na cro or pagxoAhre hnil
npilxoAhre or npo4ax6r Ha flpyxecreoro.
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fbPfOBCKl,lt 3AKOH

- Eponr rt HoM]tHanHara crofiHocr Ha np]rAo6rrnrer ]t npexBbpneHrre npe3
roAyfHara co6creeHn anqnut qacrra or Kanlrrara, Kocro le npeflcraBflnBar, KaKTo
ll qeHara, no KogTo e craHano npl,|Ao6]|eaHero hn],t npexBbpncHero.

l-lpes 2016 r. fle4parc M ne e npr4o6nBano h He e npexB'bpflflno co6creeFth aKqilil.

- Eporr lr HoM[HanHara crofixocr Ha np[TexaBaH]tre co6creeHh aKqh1a 1,l
qacTTa oT KanHTaIa, KO9TO Te npeACTaBICBaT.

flpyxecreoro He npuTexaBa co6creeHr aKwn.

- BusHarpax(fleHnera, noryqeH[ o6rqo npeg roA[Hara or qreHoBere Ha
cbBeTa Ha fl [peKTopl,tTe.

LheHoaere Ha Cueera Ha AilpeKTopr4Te Ha fle4parc M ca nonyevnn
Bb3HarpaxAeHilr npes 2016 r. B pa3Mep Ha 335 xt4n.nB.

- Ilpr4o6nrnre, npttre)KaBaH[Te la npexBbpneHrre or qreHoBere Ha cbBera
npe3 roA[Hara aKqh[ n o6nnraqytyt Ha Apyx(ecrBoro.

[1pes orverHara roAhHa, Ltr'reHoBe or Creera Ha AHpeKTopilTe Ha ApyxecrBoro He ca
npexBbpnrnn aKguv or KanilTana Ha AeAparc M.

- flpnrexaBaHnre or q[eHoBere Ha cbBera Ha AyrpeKTophre aKqt4yr or
KanlrTa,|a Ha Apyx(ecTBoTo.

Ktt'l 31.12.2016 F. L{r'teHoBere Ha Cfl na fle4paxc Afl nprarexaBar aKqhh or Kanhra4a
na fipyxecrBoro, KaKTo cfleABa:

lpnre nMeHa flosrruls
Epofi

nplrTex(aBaH14
aKqlrH

flpoqenr or
KanhTara

lroilrco Krprrcoe Bachnee
Llnen Ha Craera na

AhpeKTophTe
975 725 20 o/o

l-l toAu rn ilop4a noe Tepsra ilcrra
l4snun H hrefl eH AhpeKTop t4

h3nbflHr4TeneH qleH na CA
975 725 20 o/o

vla4neHa L{eeranoea l-leHeea
Llnen na Creera Ha

AilpeKTOpt4Te
0 0 o/o
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- vqacrre Ha qneHoBere Ha cbBera Ha AlrpeKToplrre B TbproBcKh
Apyx(ecrBa Karo HeorpaHllqeHo orroBopHh cbApyxHHqH, npytrex(aBaHero Ha
noBeqe or 25 Ha cro or Kanhrana Ha Apyro AppxecrBo, KaKTo H yqacr[ero ]tM B
ynpaBneHhero Ha ApYfn Apyx(ecrBa nnn Koonepa[ytyt Karo npoKyp[cr]r,
ynpaBxTenn nnn qreHoBe Ha cbBeTH.

Krrq 31.12,2016 r" qneHoBere Ha Cfl Ha fle4paxc A,{ y,136trar B Apyrr rbproBcKh
ApyxecrBa Karo HeorpaHrl{eHo orroBopHt4 cbApyxHHqh KaKTo cfleABa:

IIPYTA hHOOPMAUI4g

flpyxecreoro HeMa perhcrpt4paHh KnoHoBe B crpaHara r uyx6rna.
flpes nocneAHilre 3 ro1unu IEAPAKC M He e Hs

r paeeoilHa 4efinocr.

flara Ha noAnhcBaHe
r o4o6peHhe 3a h3AaBaHe:
25.03,2017 r.
rp. CoQrr

Hayq HoH3cneAoBaTen cKa

hMe

Vqacrne B ynpaBnrerHHTe
l,| HaA3OpHl4 OpraHyt Ha
Apyrx Apyx(ecrBa xIl4
KOOnepaq]tx H yqacTle

KaTO HeOraH],lqeHo
oTfoBopeH cbaDvxH!tK

flpnxo yqacrne c xag 25
o/o B KanITana Ha Apyrll

Apyx(ecrBa

p[pyxecrea, B Ko]tro
rl{qero Ea ynpaxHrBa

nPcx KoHTpOn

r|rcguun l4op4anoe
Tepsnficxn

9neH Ha Cueera Ha

AhpeKroprre Ha "COOlz1ff
KAPTI4H|- PI4HT', M,

He yvacrea B ynpaBneHuero Ha

KOOnepaqnu,
He yvacraa B TbproBcKt4

ApyxecTBa KaTo HeOfpaHilqeHo
oTroBopeH cbAplDKHhK,

He nprrexana nprKo HaA
25 xa cro or rnacoB€lre B

o6qoro cr,6paHre Ha

]opr4Al4qer:KH nhqa,

He ynpaxHrea npnr
KCrHTpOfl,

Croixo Kuprxoa
Bacraea

He yvacraa B ynpaBneHhero Ha

ApyxecTBa Karo ynpaBhTen H

npoKyp14cr.
He yvacrea B ynpaBneHhero Ha

KOOnepaqhu.
He yvacrea B TbproBcKrl

ApyxecTBa KaTO HeOrpaHilqeHo
oTfoBopeH cbApyxH14K.

He nprrexaoa npqKo HaA
25 ua cro or rflacoB€rTe B

o6qoro qu6paHue sa
]opHAr4qecKu nilqa,

He ynpaxuraa nprx
K0HTpOn,

Magnexa [seraxoaa
llexeea

He yvacrea B ynpaBneHhero Ha

Ap)ry(ecTBa Karo ynpaBuren h
npoKypt4cr.

He yvacrea B ynpaBfleHhero Ha

KOOnepaquh.
He yvacroa B TbproBcKH

ApyxecTBa KaTo HeorpaHilqeHo
oTTOBOpeH CbApyxHhK,

He nprrexaaa nprKo HaA
25 Ha cro or rnacoB€rTe B

o6lqoro ct6paHre Ha

lopr4Al4qe(:Kfi nilUEt,

He ynpaxurea nprK
KOHTpOn,

r|pAurn T,

3a [EflPAKc All
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