
AOK/rAA HA HE3ABVtCytMktfl OAITOP

AO AKIIIOHEPI,ITE HA AEAPAKC AA

fp. CoQraa

Mnenne

Hue uaa'rpurHxMe oAr.rr Ha QnuaHcosuq orqer ua.(EflPAKC A{ [,,Apy-xecrsoro"), c'bA'bpxau{
orqera sa QnHaucoBoro cbcrorHze KtM 3L 4ercerurspu 2017 r. r4 orqera sceo6xsarHtr AoxoA,
orqera 3a rlpoMeHure s co6crBeHAfl KarrHTa.[ r orr{era 3a [apHqHHTe flororllz 3a roAzHara,
3aBcpuBarqa Ha ra3n Aara, KaKTo I,I noflcHuTeJrHrrre flpl4noxeHur K'bM QuHaHcosl.rfl orqer,
c'bAbpxaqra u o6o6qeHo orroBecrflBaHe Ha c'brqecrBeHHTe cr{eroBoAHH [oJrnruKH.

flo Hau]e MHeHI4e, [punoxeHl4nr Qanaucon orqer [peACTaBfl AocroBepHo, B'bB Bcr,rqKrz

c'tqecrBeHn acneKTH QvrHaucosoro cbcroqHue Ha flpyxecrnoro K'bM 31 4erer'rnpn 20L7 r. u
HeroBHTe QuHaHcooa pe3ynraru or 4efinocrra v napHr{Hr,rre My rrororu sa roAHHara,
3aBbpurBalqa Ha ra3u Aara, B c'borBercrBrae c Mex4yHapoAHHTe craHAapru ea QuHaHcoso
orqzTaHe (MCOO), rpHera or Enponeficxun ctros [EC).

Easa sa [r3pa3flBaHe Ha MHeHHe

Hne u:srplll4xMe HaIrIHfl oAHT B cborBercrBue c Mex4yHapoAHHTe oAHTopcKH craHAaprr4
(MOC). Haruure orroBopHocru c'brnacHo re3H craHAaprr.r ca ortr4caHH AorrbJrHHTe,rrHo B pa3Aera
or Ha[II4fl AoKnaA ,,Orronopuocru Ha oAHTopa 3a oAHTa ua QuHaucoBufl orqer". Hue cMe
He3aBI,ICHMu or lppxecrBoro B c'borBercrB[e c Ern.{Hr,rq KoAeKC na npoQecuoHarHnTe
cqeroBoAl,lrenH Ha Clsera 3a MexAyHapoAHr,r craHAaprH no erHKa 3a cqeroBoAilTenl?. [Ko4exca
Ha CMCEC), 3aeAHo c erI,tt{HI,ITe r43r,rcKBaHur Ha 3anosa 3a HesaBncnrrzx QuuaHCoB oAHT

[3HOO), ilpulrcnt<LtMu no orHo[IeHlie Ha Ha[ru-fl oAHT Ha QuHaHconufl orqer n Er.nrapux, Karo
HUe H3nbJIHHXMe I{ Ha[IHTe Apyfr eTHqHH OTTOBOpHOCTH B C'bOTBeTCTBHe C H3HCKBaHHftTa Ha
3HOO n Ko4exca na CMCEC. Hue c.{zraMe, qe oAr4TopcKHTe AoKa3are.[crBa, [onyqeHH or Hac, ca

AocrarbqHu H yMecrHla,3a Aa ochrypflT 6asa sa Hauero MHeHr{e.

Apyna nHQopruaIIHs, pa3JllrqHa or QnHancoBrrs orqer rr oAHTopcnltfl, AoKJraA
Bbpxy Hefo

P'rrono4crBoro HocH oTfoBopHocr 3a Apyrara r,ruQopuaqux. fipyrara uHQopr"rarlr4fl ce c'bcToH
or AoKnaA aa 4efiuocrra, H3rorBeH or p'bKoBoACTBoro c'brJracHo faasa ceAMa or 3aroHa sa
cqeroBoACTBoro, Ho He BKnroqBa QuuaHconzfl orr{er v Ha:lur4fl. oAHTopcKH AoKnaA B'r,pxy Hero.

Hauero MHeHHe orHocHo Qzuanconu.r orqer ue o6xnaula Apyrara r.rrQopnarlrzfl v Hue He
H3pa3qBaMe KaKBaro v Aa e Qopr'ra Ha 3aKnroqeHHe 3a cxrypHocr orHocHo Hefl, ocBeH aKo He e
H3przqHo flocotreHo B AoKJraAa HV V AO CTerreHTa, AO KOflTO e [OCOqeHO.
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Bu aptsxa c HaIrII4r oAHT Ha Qruauconnfl orqer, Harrrara orroBopHocr ce c'bcrol,r B ToBa Aa
rpoqeTeM ApyraTa uHQopr"raqnfl, u flo To3u HaqHH Aa nper{eHHM Aanu ra3r, Apyfa uHQopruraqu n e
B c'bIIIecrBeHo Hec'borBeTCTBHe c QuHaHconHr orqer vItH c Haur,rre [o3HaHHfl, ilpu4o6uru no
BpeMe Ha oAvITa, HItVt ilO Apyf HaqHH rr3f.[exAa Aa gbA'r,pxa ccqecTBeHo HerrpaBHnHo

AoKnaABaHe. B clyvafi qe Ha 6azara ua pa6orara, KoflTo cMe HsB'bplrrLIII]H, Hvte AocrHrHeM Ao
3aK,rIrcqeHHe, qe e HanHI{e c'blqecrBeHo HerrpaBHnHo Aor(naABaHe B Ta3u Apyra nHQopuaqun, or
Hac ce H3ncKBa Aa AoKnaABaMe rosu Qarcr.

Hspraue KaKBo Aa AoKnaABaMe B ToBa orHolueHHe.

,{,ontnuumenHu eanpocat, Koumo nocmaeg ea dorundeane Saxoutm 30 orcmoeodcmeomo

B 4on'uueHl,Ie Ha HaIJLITe orroBopHocru kt AoRItaABaHe c'brJracHo MOC, no orHorxeHHe Ha

AoKJIaAa sa 4efinocrra, Hlae H3nb,IIHlrxMe H flporleAypnre, 4o6aseHr,r K'bM H3HCKBaHr4re no MOC,
c'brracHo ,,YrasaHHq orHocHo HoBvt u pa3rrrHpeHH oAHTopcKr.r AoKrl|ap,u H KoMyHHKarIUs or
crpaHa Ha oAI4Topa" Ha npoQecuoHaJlHara opraHn3arlHr Ha perr4crpupaHr,rre oAr.rropa B

Brnrapun, Llacruryra Ha AHrJIoMVpaHlrre eKCrtepr-cqeroBoAr,rre,lu Qa[EC)". Tesu npoqe4ypu
Kacarr [poBepKH 3a HanHqHero, KaKTo H npoBepKu Ha Qopr'nara H c.bAbpxaHr4ero Ha ra3n Apyra
nuQopvraqr.rfl c IIer Aa HV [oA[oMorHar BbB Qopr',lrlpane Ha craHoBrnqe orHocHo roBa AaJrr4

Apyrara ranQopr"rar-1ur BKJIIoqBa onoBecrsBaHuflTa r.r Aor(naABaH:aflTa, [peABr,rAeHH s fraaa
ceAMa or 3arona 3a cqeroBoACTBoro, ttpr.uroxHM n Eurapun.

Cmauoeut4e ebe spb3Ka c qr 37, an.6 om 3axoua 30 cqemoaodcmeomo

Ha 6asara Ha H3BbprrreHr,rre flporIeAypH, Ha[rero craHoBHr{e e, qe:

a) HnQopr',Iar1l{rra, BKJrIoqeHa B AoKnaAa sa 4eftuocrra sa QuHaHCoBara roAHHa, 3a Korro e

H3rorBeH QuuancosuflT orqer, c'borBercrBa Ha QnHau coBvts. orqer.
6) floxla4br 3a 4efinocrra e H3rorBeH B c'borBercrBue c A3vrcKBaHHflTa Ha frasa ceAMa or

3axoua sa cqeroBoACTBoro.

Otronopnocrlr Ha pbKoBoAcrBoro 3a QlrHaHcoBHs orrrer

Ptrono4crBoro HocH orroBopHocr 3a H3rorBflHero r,r AocroBepHoro npeACTaBrHe Ha ro3u
Quuaucoa orqer B c'borBercrBr4e c MCOO, rrpHeru or EC H sa raKaBa cHCTeMa 3a B'brpetueH
KoHTpoJI, KaKBaro p'bKoBoACTBoro oflpeAeJrfl Karo ueo6xo4uua 3a ocxrypflBaHe H3rorBrHero Ha

QuHanconn orqerH, KoHTo He c'bA'bpxar cr,u{ecrBeHu HenpaB:arrHVt orquTaHrzq, He3aBHCI4Mo

Aailv A'br)I<arqH ce Ha H3MaMa HnH rperxKa.

flpn usrorBflHe Ha QuuaHcoaafl orqer p'bKoBoACTBoro Hoct4 orroBopHocr 3a orleHsBaHe
cnoco6Hocrra na {ppxecrBoro Aa rpoA'b/rxra 4a QyHxqhotupa raro 4eficrBaulo rpeAilpvflTt4e,
orloBecrsBaftrcu, xoraro roBa e npHJIoxHMo, B'brrpocu, cBbp3aHH c npeAnonoxeHHero 3a

4eficrnau-1o flpeArlplrflTne v HsnorssafirH cqeroBoAHara 6asa Ha ocHoBara Ha

lpeArloroxeHI,Iero aa 4eficrsaqo rtpeAnpHrrve, ocBeH aKo p'bKoBoACTBoro He B'b3HaMepflBa Aa
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nHI(,Bt4Avpa {pprec'rnoro urvt Aa npeycraHooH 4efiuocrra My, vru aKo pbKoBoAcrBoro Ha

[paKTr{Ka HflMa Apyra a,rrrepHaTHBa, ocBeH Aa rrocT'b[r,r no To3r,t Har{r,rH.

Orronopnocrlr Ha oArrropa 3a oArrra na QnnancoBrrfl orrrer
Haruu're qeru ca Aa [onyr{HM pa3yMHa cre[eH Ha cr{rypHocr orHocHo roBa AanH QuHaHconunr
oTr{eT KaTo IIfl.IO He CbAbp}Ka CbITIeCTBeHH He[paBr4,rIHH OTrtIrTaHnfl, He3aBI,ICVIl,dO Aankt
AbnxaIIIH Ce Ha LI3MaMa ulu IpeIxKa, v Aa u3AaAeM oAnTOpCKH AoKnaA, xoftto Aa BK,[OqBa
Hallrero oAlrropcxo MHeHI,Ie. PaayuHara creneH Ha curypHocr e Br,rcoKa creneH Ha curypHocr, Ho
He e rapaHllvtfl, qe oAlrr, H3BbprxeH B cborBercrBne c MOC, BrrHarr,r Iqe pa3xpr,rBa cbrrlecrBeHo
He[paBHJIHo ortII,ITaHe, Koraro raxoBa cbulecrByBa. Henpaananu orqHTaHHfl Mofar Aa
B'b3HHKHar B pe3yrrar Ha I,I3MaMa HnH rpeurKa H ce cqHTar 3a cbIIIecrBeHI{, aKo 6tt Itlorao
pa3yMHo Aa ce oqaKBa, qe re, caMocrorreJlHo vuril r.aro cbBKynHocr, 6nxa MorJrH Aa or(Drar
Brtvtflrrre B'bpxy HKoHoMHqecKHTe peureHr,rfl ua no'rpe6ureJrflTe, B3eMaHH Bb3 ocHoBa Ha ro3u
Qunancon orqer.

Karo .Iacr or oA[Ta B cborBercrBr,re c MOC, sue H3[o./r3BaMe npoQecuoHa.[Ha nperleHxa H

3a[a3BaMe npoQecuoHaneH cKe[THrIr,r3bM no BpeMe Ha rlerxs o4nr. Hue cbrrlo raKa:

- ilAeHTvtQnquparure H oIIeHsBaMe pI,ICKoBere or cbrqecrBeHu He[paBHJrHr.r orqHTaHHs B'bB

Quuaucorur orqer, He3aBHcHMo AarH A'brmtarrlu ce Ha r,r3MaMa r,rJru rpetuKa, paapa6orBaMe H

H3n'brHflBaMe OAHTOpCKLI rIpOIIeAypH B OTTOBOp Ha Te3H pHCKOBe r,r [Oryr{aBaMe OAnTOpCKr,r

AoKa3are/ICTBa, KoI,ITo Aa ca Aocratbr{Hx It yl{ecrHn, 3a Aa ocnrypflT 6asa sa Hallrero
MHeHI,Ie. Pucmr Aa He 6r4e pasxprrro cbrqecrBeHo HenpaBHJrHo orqr4TaHe, Koero e
pe3yJITaT OT I,I3MaMa, e nO-Br,rCOK, OTKOJIKOTO pilCKa OT CbXIeCTBeHO He[paBI,IJIHO OTqHTaHe,
Koero e pe3ynrar or rpelxKa, rlft rcato H3MaMara Moxe Aa BKJrroqBa raftuo cnopa3yMflBaHe,

Qa,rruruQr,rqupaHe, [peAHaMepeHH rrporrycnlt, yrgfl,BrreHr,r.s 3a BbBexAaHe Ha oAHTopa B

sa6apr4eune, KaKTo n npene6perBaHe ur.usao6trcaJrrHe Ha B'brpeuHnfl KoHTpon.

- 
floryqanaue paa6upaHe 3a BbrpeuHHfl KoHTpor, HMarq orHolreHHe K'bM oAHTa, 3a Aa
paspa6ornu oAHTopcKH [poIIeAypH, Kor.rro Aa ca roAxoAflrrry flpn KoHKperHr{Te
o6crosreacrBa, Ho He c I{eJr H3pa3flBaHe Ha MHeHue orHocHo eQexrxnnocrra Ha B'brpeuHufl
KoHTpoJr ua,{pyxecraoro.

- oIIeHsBaMe yMecTHOCTTa Ha n3nOJr3BaHHTe CqeTOBOAHr,r nOJrHTr.rKH H pa3yMHOCTTa Ha

cqeroBoAHHre upu6auaHTerrHla orIeHKH H cB'bp3aHHTe c rflx orroBecrflBaHur, HalpaBeHH or
pbKoBoAcTBoTo.

- AOCTITTaMe AO 3aK,IIrcqeHHe OTHOCHO yr,teCTHOCTTa Ha H3[OJr3BaHe OT CTpaHa Ha
pbKoBoAcrBoro Ha cqeroBoAHara 6asa Ha ocHoBara Ha npeA[oroxeHnero aa 4eftcrnaulo
[peAnpHflTLte H, Ha 6asara Ha nonyqeHHTe oAlrropcKll AoKa3areJrcrBa, orHocHo roBa AaJrH e
Ha,IIHIIe cblrlecrBeHa Hecr.rrypHocr, orHacrula ce go cr6utufl, yutvt ycrror.nfl, ronro 6nxa
MoTJII,I Aa nopoAflT 3HaqHTerHu cbMHeHr,rr orHocHo cnoco6uocrra Ha fpyxecreoro Aa
rpoAbnxl,I 4a Qynrqr,roHl,Ipa raro 4eficrBarrlo [peAnpnflTne. Axo HHe Aocrr,rrHeM Ao
3aK,flrcqeHlre, qe e HarHrIe c'br{ecTBeHa HecHfypHocr, oT Hac ce r,r3[cKBa Aa flpr.rBreqeM
BHIIMaHI,Ie B OAITTOpCKUIfl, CH AOKnaA K'bM CBbp3aHHTe C Ta3H HeCrlrypHOCT OnOBeCTfBaHus
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B'bB QHHaHcoBI,Is orqer ulttt B cltryait qe re3r,r orroBecrrBaHnfl, ca HeaAeKBarHil, Aa
uo4nQnqr,Ipaue MHeHI,Iero cu. Haurure 3aKJrror{eHnfl ce ocHoBaBar Ha oAr,rropcKrrre

AoKa3areJlcrBa, noJI)AeH[ Ao Aarara Ha oAHTopcr.LtFt Hu AoKnaA. Et4eulu c'a6mrus, uttu
ycrtoBhrfl, o6aqe Morar Aa craHar npr,rqr,rHa,{pyxecrnoro Aa [peycraHoBr,r Qynxqr,roHnpaHero
cr,r Karo 4eftcrnaulo npeAnpHflTne.

- oqeHflBaMe llflJlocrHoro npeAcraBflHe, crpyKTypa l,t c'bAbpxaHr,re Ha Qnnauconrr orr{er,
BKJIIo.{I,ITe.IIHo onoBecrflBanuflTa, a Aarv QuHanconunr orqer [peACTaBq
ocHoBorIoJIaraIqI,ITe 3a Hero cAeJrxr,r u cr6urus, no Har{HH, rofir:o [ocrura AocroBepHo
npeAcTaBflHe.

Hue xouyHHKHpaMe c pbmoBoAcrBoro, HapeA c ocraHa,[[Te Bbflpocn, [naHnpaHus o6xsar vt

BpeMe Ha H3['b,IIHeHHe Ha OAHTa I{ C'brrIeCTBeHHTe KOHCTaTaTIHLI OT OAIdTa, BKJTTOqHTeJTHO

cbuIecrBeHI,I HeAocrarbrln B'bB Bbrpe[rHn.s KoHTpoJr, KoHTo u4enruQr.rqfipaMe tro BpeMe Ha
H3BbpUIBaHHq OT HaC OAHT.

Mar4arena [nerxora

PerucrpzpaH oAr,rrop

fp. CoQna
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