JIEJAPAKC AJl

IF'OANIIEH ®UHAHCOB OTYET

31 nexemBpu 2017 1.



JEOPAKC Al

OTYET 3A PHHAHCOBOTO CBHCTOSIHUE

KBM 31 JEKEMBPH 2017

Beuuku CYMHU Ca NpEaCTaBeHHU B XHJIAAH JIEBA, OCBEH aKO HE € NOCOUYEHO Apyro npeusyucnen npeusducnen

Ipuaokenne 31.12.2017 31.12.2016  31.12.2015

AKTHUBHU

Herexyum akrusu

HMoTH, MaIlIMHK U CHOPBIKEHHUS 1.1 9593 8 621 7 280
Hemarepuannu aktuen 1.2. 17 57 97
Herekymn ¢puHaHCOBM akTUBH 1.3. 200 130 200
Herexyltu TbproBckH U APYTH B3eMaHUA 1.4. - 1754 1459
O61o HeTeKyLLIM AKTHBH 9 810 10 562 9036
Texymu akTuBu

MarepuanHu 3anacu 1.5. 778 1095 1673
TekymH THProBCkH M APYTH BIEMaHHsA 1.6. 5400 4140 5433
JIaHBLM 32 BB3CTAHOBSIBaHE 1.7. - 131 185
Texyimu pUHAHCOBH aKTUBH 1.8. 795 512 765
IlapryHu cpecTBa U NAPHUYHKA €KBUBAJIEHTH 1.9. 368 390 187
OO6110 TeKYLLH AKTHBH 7 341 6268 8243
OBIIIO AKTUBH 17 151 16 830 17 279

COBCTBEH KAIIMTAJI U ITACHB

COBCTBEH KAIINTAJI

OcHoBeH Kanuran 1.10.1. 4878 4378 4378
Pezepru 1.10.2. 336 336 307
dunaHcoB pesynrar 153 (388) (856)
- Hampynanu newanbu/3azybu (388) (885) 80
- llevanba/zazyba 3a z00unama 541 497 (936)
OBUIO COBCTBEH KAIIUTAJI 5367 4 826 4329
ITACHBH

HeTtekywu nacusu

Herexymn ¢unancoBu nacusu 1.11. 3977 4 425 4 807
IMTacuBy no oTcpoueHH aaHbLIH 1.12. 81 97 102
Be3pp3Me3IHM CpencTBa, NPeIOCTaBEHH OT IbpKaBaTa 1.13. 48 59 69
O6110 HeTeKYIM TACUBH 4106 4 581 4978
Texywm nacuBu

Texyimu ¢puHaHCOBY NMacHBU 1.14. 1576 1434 1262
Texyluy TEProBeckH M APYru 3aIb/KEHHUS 1.15. 5548 4949 51716
JaHbUHU 3aabJKEHUSA 1.16. 201 633 681
3abiKeHus, CBbP3aHu ¢ NepcoHaa 1.17. 343 397 303
Be3rbamMesiHu cpesicTa, r(|\pe.r10c1'aBeHn OT JbpKaBaTa 1.18. 10 10 10
OG0 Texyuu NacHBH 7678 7423 7972
OBLIO IMTACHUBH 11 784 12 004 12 950
OBIIIO COBCTBEH KAIIMTAJI 1 ITIACUBH 17 151 16 830 17 279

HacToswmaT GpHUHAHCOB OTHeT & 'héﬁﬁb&_:sa-:ﬁﬁﬁhaﬂq ¥ nojucad Ha 27 MAPT 2018 ot umero Ha JIEJJPAKC AJL:

Jhonmun Tep3uiicku } ( ORSEI=ra3>¢ ) Kamen KameHos
H3n. Jupextop W\ %P ] . 8 CrcraBuren




HEOPAKC Al

OTYET 3A BCEOBXBATHUA 10X0OQ

3A TOOMHATA, ITPUKJTFOUYBAILIA HA 31 JEKEMBPH 2017
Beuuku cymu ca MpeicTaBEHN B XUILAIH JIEBA, OCBEH aKO HE € MIOCOYEHO APYro

Hernu npuxoan ot nponaxGu

HpPIXOJ.'lH ot Ge3BBb3IMe3AHU Cpe€aCTBa, NMPEAOCTABEHU OT AbprKaBaTa

Hpyru neyanGu
DHHAHCOBH NpUXOAU

Pa3xonu 3a matepuanu

Pa3sxonu 3a BBEHIOHM yenyry
Pazxonu 3a aMopTH3anma

Pa3xonu 3a 3a11aTH ¥ OCUI'YPOBKH
O6e311eHKa Ha aKTHBH

JpyrH pa3xonu 3a QeifHOCTTa

®HHAHCOBH pa3xoau

Tleyan6a ot nposax6a Ha HETEKYIUH aKTHBH

NEYAJIGA ITIPEJU PA3XO/ 3A JAHBIIH

Pazxopx 3a nanbum

HETHA IIEYAJIBA 3A TOAUHATA

Oblll BCEOBXBATEH JOXO/ 3A TOAUHATA

Ipnaoxenne

2.1.1.
2.1.2.
2.1.3.

2.1.4.
2.2.1.
2.2.2.
2.2.3.
2.24.
2.25.
2.2.6.
2.27.

2.2.8.

229

npeu3'mcnen

2017 2016
22 059 21311
10 10
390 416
30 29
(12 495) (12 345)
(3 866) (3 801)
(614) (590)
(4 380) (3 892)
(121) (107)
(36) (67)
(376) (443)
- 39
601 560
(60) (63)
541 497
541 497

HacroamusaT ¢puHaHCOB oTveT € 0n06peH 3a M3naBaHe 1 noanucad Ha 27 MAPT 2018 or umero Ha [IEJIPAKC AJT:

Jronmun Tep3uiicku
Han. Oupexrop
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v GHUHAHCOB OTYET.
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JEOPAKC A/l

OTYET 3A INTAPUYHHUTE ITOTOLIU
3A TOJUHATA, INMPUKTIOYBALIA HA 31 IEKEMBPHU 2017

Benuku CyMH Ca NpenCTaBeHH B XUIISAU JIEBA, OCBEH aKO HE € MOCOUYEHO APYTro

ITapHYHH NOTOLH OT ONMepaTHBHA AeliHOCT
IocTennenus or KOHTpareHTH

Inawanns Ha KOHTpareHTH

IMnamanusa Ha NepcoHana U 3a COLMANIHO OCUTYPSABAHE
ITnatenn nanbuy (Ge3 KOPNOPATHBHU AAHBLM )
InaTeHn KOpNOpaTHBHH AaHBLM

Kypcosu paznuxu

Heten NnapH4yeH NMOTOK OT onepaTuBHA aeHHoOCT

IIapnynu NoTouUM OT HHBECTHLMOHHA AeHHOCT
IMokynky Ha HeTeKyIH aKTUBH

IocTereHusa or npoaakda Ha HETEKY LI aKTUBU
IMnaiaxys Mo NpeaoCcTaBeHn 3aeMU
IMocTenneHNsA OT NpegocTaBeHH 3aeMU
IMony4yenn MMXBH MO NpegOCTaBEHH 3aeMU

Heren napuyen norok (M3no13Bax 3a)/0T HHBECTHUHOHHA AelHOCT

Ilapnunu notoun ot puHaAHCOBA JefiHOCT

MocTenneHns Mo noayyeHH 3aemMu

Inamanus no nomyveHH 3aeMu

ITnaTeHn NMMXBH M TAKCH 10 MONYYEHU 3aEMU

[Inamanua no GMHAHCOB JTH3HHT

Jpyrv MapUYHK MOTOLM H3MOM3BaHM 33 PHUHAHCOBA JEHHOCT

HeTen mapuyeH NoTox H3NMo13BaH 32 GUHAHCOBA JeiiHOCT

Mpuno-
KeHue

HeTHon3sMeHenne Ha NAPHYHHUTE CPEACTBA H NAPDHYHHTE €KBHBAJICHTH

ITapuvnu cpeacTBa M napu4yHu ekBuBaneHTH ha 1 AHYAPH

ITapuunu cpeacTBa M NapuyHM exkBuBatenT Ha 31 IEKEMBPU

™

1.9.

2017 2016
24 240 24 297
(16 847) (17 530)
(4 456) (3 845)
(1 344) (1029)
(33) (42)
&) (&)
1555 1846
(536) (1 402)
- 68
(384) (242)
62 431
- 161
(858) (984)
5670 5220
(6 022) (5 439)
(327) (400)
(20) 17
(20) (23)
(719) (659)
22) 203
390 187
368 390

Hacroswmust ¢dunancos arder e onoGpeH 3a u3aasaxe 1 noanucad Ha 27 MAPT 2018 ot nmero Ha JJEJIPAKC Al

Jlronmun Tepauiicku
H3n. Qupextop




JEOPAKC AL

OTYET 3A ITIPOMEHHTE B COBCTBEHUS KAITMTAJI
3A TOAMHATA, ITPHKJIIOYBAILIA HA 31 JEKEMBPU 2017
Beuuku cymu ca npeCcTaBeHH B XIWIAH JIeBa, OCBEH ako HE € [IOCOYEHO JPYro

Ocuopey = O0Wu u  Hatpynauw O6mo

N ApYTH nevyan6u/ cobcTBeH

pe3epsH 3aryou KanuTaJa

Octatbk kbM 31.12.2015 1. 4 878 307 779) 4 406
[Tpomenw B HavaNHWTE CAI/iA, MOPAAX KOPEKLWMH, PPEUIKH | 1p. an an
Ipenszunciaen ocraThk KkbMm 31.12.2015 . 4878 307 (856) 4329
ITpomenn B cobeTBeHnn KanuTaa 3a 2016 . - 29 468 497
Ileuan6a 3a nepuoaa 497 497
O6m BceoGxBaTeH goxox 3a 2016 r. - - 497 497
Pasnpeaenenne Ha meuan6a 29 29) -
Ocratbk KbM 31.12.2016 T 4878 336 (388) 4 826
Ocrarbk kbMm 1.01.2017 1. 4878 336 (388) 4 826
IlIpomenn B cobcTBenns xkanuTan 3a 2017 . - - 541 541
Ileyan6a 3a nepnoaa 541 541
O6mw BceobxBaTeH aoxon 3a 2017 r. - - 541 541
Octatbk KkbM 31.12.2017 1. 4878 336 153 5367

Hacrosuwusar ¢punaHcos oruer € ono6peH 3a u3nasaHe ¥ noanucad Ha 27 MAPT 2018 ot umerto Ha JIEJIPAKC AJl:

Kamen Kamenos EO0[]
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3ATOIUHATA, ITPUKJIFOUYBAIIIA HA 31 nekemspu 2017
Bcuuku cymu ca npefcraBeHn B XWISIIU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

OBIIA UHOOPMAILIUSA

HaumenoBanue Ha JIpykecTBOTO

~AEINPAKC” AT

EUK
201412044

ChbBeT Ha IMpeKTOpUTE
e Jhomvun Mopnanos Tep3uiicku — M3IbIHUTENEH TUPEKTOP;
e Croiiko KupsikoB Bacunes — unen Ha C/l;
e Mannena I{Beranoa IleneBa — unen na C/I.

ChceraBurean
Kawmen Ilerpos Kamenon

AbpxaBa Ha peructpanus Ha JIpyKecTBOTO
Peny6nuka benrapus

Cenanuiie u apec Ha perucrpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

Oo0cay:xkBamu 6aHKU

o [OpobGank U Ed [xu benrapus AJl;
Cocuere XKenepan Excripedank A/l;
VYuukpenut bynbank AJl;
banka [Tupeoc bearapus AJl;
banka JICK EAJL;
Patiarizen0ank brirapus EAJL
bobarapcka banka 3a PazButue

Bpoii cayxutean kbm 31.12.2017 1.
KoM 31 nekemBpu 2017 . Opost Ha ciayxutenute B pyxkectBoro e 349 coyxutenu (31 aekemppu 2016 1.:
347 cIy>)KUTEn).

IIpeameT Ha 1elHOCT M OCHOBHA JIeHOCT Ha Jlpy»ecTBOTO
[Teuat, npeaneyar u pexiiama

Jdara Ha puHaHCOBUA OTYeT Ha J[pyKecTBOTO
31 nexemBpu 2017 r.

Ilepuoa Ha puHancoBus oTyeT HA [Py:KeCTBOTO — TeKYI MEPUOT
lNomuuara, 3amouBama Ha 1 sayapu 2017 1. u npukrousaiia Ha 31 nqexkemBpu 2017 T.

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALHS — IPEAXOEH MEPHO/
lNoguuara, 3amouBama Ha 1 sayapu 2016 1. u npukrousaiia Ha 31 nexkemBpu 2016 T.



JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

BA3A 3A U3I'OTBSAHE HA ®UHAHCOBUSA OTYET

@unancoBuAT order Ha Jleapakc A/l e U3roTBEH B CHOTBETCTBHE C BCHUKH MEXIyHApOIHH CTaHAAPTH 3a
¢unancoBo oruntane (MCDO), KoHTO ce CBhCTOSAT OT: CTaHAApPTH 3a (PUHAHCOBO OTYHMTAHE U OT
ThiKyBaHus Ha Komwurera 3a passicHenuss Ha MCDO (KPMC®O), omobpern or ChbBera 10
Mexnaynaponau cueroBogHu crangapta (CMCC), m MexayHapoaHUTE CUETOBOJHH CTaHIApPTH U
ThiIKyBaHuATa Ha [loctossHHMsS kKomuTer 3a passcHsaBane (I[IKP), omobpenn or Komwurera 1o
Mexnaynapoaau cueropoanu cranmapti (KMCC), kouto edekruBHo ca B cuia ot 1 sayapu 2017 1., u
kouto ca mpuern or Komucusrta Ha EBpomeiickust cpio3. MC®DO, mpuern or EC, e obmonpueroro
HAaMMEHOBaHUE HA paMKaTa ¢ OOII0 TNpeJHa3HA4YeHHe-CUEeTOBONHA 0a3a, EKBHMBAJCHTHAa Ha paMKara,
BbBeICHAa ¢ JAceduHMimaTra cbrmacHo § 1, T. 8 or JlombaHuTenHuTe pasmnopendu Ha 3akoHa 3a
CUYETOBOJACTBOTO IOJI HAMMEHOBAHUETO ,,MexnyHaponuu cueroBoguu ctangaptu’ (MCC). ®uHaHCOBUST
OTYET € M3rOTBEH ChIVIACHO MPHUHIINIIA 32 HCTOPUUECKa LIeHa.

3a Texymara (UHAHCOBA TOAWHA JPYXKECTBOTO € MPHUENTO BCUYKH HOBU W/WIIM PEBH3MPAHU CTAHAAPTH U
TBAKYBaHus, w3naaeHu or ChBera mo MexayHapomau cueroBomuu cragmaptd (CMCC) u pecm. oT
Komurera 3a pazscuenus aia MCOO, kouto ca OuiM yMECTHH 3a HeiHata aeiHocT. OT Bh3IpUEeMaHeTo Ha
TE3W CTAHJAPTH W/WIH TBIKYBaHHS, HPAKmMuyecku npunodxcumu 6 Esponeiickus cvioz 3a 200utiHu
Gunancosu nepuoou, zanousawu Hav-paro Ha 1 suyapu 2017 2.pecn.- u 3a npeonpusimus 6 P Bvaeapus, He
ca HACTBIIWJIM MPOMEHHW B CUCTOBOJHATA MOJWTHKA, OCBEH HSIKOM HOBH M Pa3lIMPSBAHETO HAa BeEYe
YCTaHOBEHH OIOBECTSBAaHUS, O€3 TOBA Jla JOBEJE JI0 IPYTH MPOMEHH - B KJTacCH(DUKAIUATA MU OlleHKaTa Ha
OT/ICTIHU OTYETHH OOEKTH U OTEpaITHH.

HoBuTe n/unm npoMEeHEHNTE CTAHJIAPTH U THIKYBAHUS BKIIOUBAT:

e MCC 12 (npomenen) [lanvyu 6vpxy 00x00a (8 cuia 3a 200UtHU NEPUOOU, 3AN0U8AUU HA UTU CTleO
01.01.2017 2. — npuem om EK) — npusnasanemo na omcpouenu OaHbUHU aKMUBU 3d
Hepeanuzupanu 3a2you. Ta3zm NpOMsHA TOSCHSBA OTCPOYCHHTE ITAHBIM TPU CIy4auTe, KOrato
aKTHB ce OICHsBA IO CIPaBe/IMBa CTOMHOCT M OIIEHKATA TI0 CIIPaBEJINBA CTOWHOCT € O-HUCKA OT
NaHb4yHATa 0a3a. YTOUYHEHHMETO BKIIOYBA: a) BPEMEHHH pA3JIMKH BH3HHKBAT HE3aBUCHMO IalH
OanmaHcoBaTa CTOMHOCT Ha aKkTHBa € TO-HHCKAa OT JaHbYHATA MYy OCHOBa; 0) CHOTBETHOTO
MpeAnpusTHe O TPAOBAJIO JIa MPELeHH MPH ONPEAESTHETO Ha CBOUTE OBJCHIH JaHBUYHU MeUanon
Janmy OW MOTJIO Jia TIPUCTIajia TIO-ToMIsiMa cyMa OT OajlaHcoBaTa CTOMHOCT Ha aKTHBa WM HE; B) aKO
CTIOpe/ IaHBYHOTO 3aKOHOJATEICTBO MMa OTPaHWYCHUS 3a M3IMOJI3BAHETO Ha JaHBbUYHHU NevaliOon,
CpeIlly KOUTO MOXKE J]a CE Bb3CTAHOBSIBAT ONPEENICHH OTCPOYCHU JaHBbYHU aKTUBH, TO TPEriIebT
W OIICHKATa Ha BBH3CTAHOBSBAHETO HA OTCPOUYCHHUTE JaHBYHU aKTUBH TPsOBaA Ja ObJic HaNpaBeHa B
KOMOMHAIIMS C OCTaHAJMTE OTCPOYCHH NAHBYHHM aKTUBU OT CHIIMS BHJ; U T) HaMaJeHUATA 3a
JaHBYHU LENIM, B PE3yATaT OT OOpaTHOTO TPOSIBIICHHE HA OTCPOYCHH JaHBUYHH AKTHBH, CC
M3KIIOYBAT OT MpOrHO3aTa Ha ObJeMUTe JaHbYHM T[edajOu, W3MOJI3BAHM 3a OICHKAa Ha
BB3CTAHOBMMOCTTA Ha TE3HW aKTHBH. PHKOBOICTBOTO € HaNpaBWIIO MPOYYBAHE U € ONPEACINIIO, e
Ha TO3W eTan He ce Hajlara W3TOTBSIHETO Ha JIOMBJIHUTEIHU Pa3IIUPECHH OIOBECTSBAHUS H/HIIH
MPEU3YHCIICHUS Ha OTCPOUYCHUTE MY JJAHBYHU aKTHBH, CBBP3aHHU C TOPEIIOCOUCHUTE CITy4YaH.

e MCC 7 (npomenen) Omuem 3a napuunume nomoyu — OMHOCHO UHUYUAMUBA 3 ONOBECMABAHUSL (8
cuna 3a eoouwnu nepuoou om 01.01.2017 e. — npuem om EK). Ta3u nmpoMsiHa € BaKHO pa3siCHEHHE
HAa caMHusl CTaHJapT C Hacoka KbM HWH(oOpMalmara, NpeJoCTaBsHa Ha IOTPEOUTEINTE Ha
(UHAHCOBHUTE OTYETH, KOWTO Ja MOrar jaa MojoOpsAT pa30MpaHeTo CH 3a JIMKBUIAHOCTTA H
(MHAHCOBHTE ONEPaIMH Ha JIPYKECTBOTO.

[IpoMsiHaTa M3HWCKBa JOMBIHUTEHO OMOBECTSIBAHE M IMOSCHEHHS Ja ObJAaT HAlpaBeHW OTHOCHO
MPOMEHUTE B TACHBUTE Ha JIPY>)KECTBOTO BHB BPh3Ka C: () MPOMEHH OT (PMHAHCUpAIIATa JEHHOCT B
pe3yaTaT Ha Onepalnuy, BOJACUIN 10 MPOMEHH B MapHYHUTE MOTOUM; WK (0) MPOMEHHU B pe3yaTaT



JIEJIPAKC AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3A TOAUHATA, ITPUKJIFOUBAIIIA HA 31 nexemspu 2017 (ITPOABJKEHUE)
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

Ha HEMapuyHU TPaH3aKIMH KAaTO MPHIOOMBAHWS U OCBOOOXKIABaHHS, HAYUCISBAHHUS HA JIMXBH,
edexTr oT KypcoBH pa3niuKH, MPOMEHH B CIIPABEIIMBUTE CTOWHOCTH M APYTrH moao0Hu. [IpoMeHu
BHB (PMHAHCOBU aKTHUBHU OH CJIEIBAJIO Jla CE€ BKIIOYAT B TOBA OMOBECTSBAHE, aKO MPOU3TUYAIIH OT
TOBa MApUYHU TIOTOIIM ca TMPEACTaBeHH KbM (uHaAHCHpamaTta JelHOCT (Hampumep, MpH
OIpe/IeTIeHN Xe/DK orepanuu). JlomycTuMO € BKIIOYBAHETO W HA TPOMEHH B JIPYTH OOCKTH, KaTo
4acT OT OIOBECTSABAHETO, KATO T€ CE II0OCOYBAT OTIEIHO.

Or MIPpUEMAaHECTO Ha TC3U CTaHOApPTU H/Mm TBJIIKYBaHUA, B CHJIa 3a TOAWIIHK NCPHUOAN 3aIllo4yBallll Ha 1

sayapu 2017 1., He ca HacTBIWIM TPOMEHHM B CUETOBOJHATA IIOJMTHKA, OCBEH HAKOM HOBU U

paslIMpsBaHETO HA BeUe YCTAHOBEHU OINOBECTSABAHUsA, 0€3 TOBA Jia JOBEJEC JI0 IIPOMEHHU B KiacH(pHUKaIUsITa

WM OLICHKaTa Ha aKTUBUTEC, IIACUBUTC U COOCTBEHHUSI KalUTall.

KbM naTtata Ha myOJMKyBaHE Ha TO3U (DMHAHCOB OTYET Ca M3JAJICHU, HO HE ca BCE OIIC B CHJIA 3a FOJMIIHU

nepuoay, 3amnouBanm Ha 1 ssHyapu 2017 r., HIKOJIKO HOBU CTaHJApTa M pa3siCHEHMs, KaKTO U IIPOMEHEHU

CTaHJAPTU U Pa3sICHEHUS, KOUTO He ca OMJIM IPUETH 3a MO-PAHHO MPUIIOKEHUE OT JAPYKECTBOTO.

OT TX PBHKOBOACTBOTO Ha JIPY»KECTBOTO € MPEICHUJIO, Y€ CICIHUTEe OMXa MMaJii MOTSHIMAICH e(eKT B

ObJIellle 3a IPOMEHH B CYCTOBOIHATA TOJIMTHKA U KiIacH(PHUKAIMATA U CTOMHOCTHTE HA OTYCTHU OOCKTH BHB

(h)MHAHCOBUTE OTUETH HA 3a CIICIABAIIN [TEPUOIH, @ HMEHHO:

MCDO 9 Dunancosu uncmpymenmu (6 cura 3a 2oouwnu nepuoou om 01.01.2018 2. — npuem om
EK). Tosu cmandapm e nos cmandapm 3a Qunancosume uncmpymenmu. Kpaiinomo my
npeonaznavenue e oa zamecmu uzysno MCC 39. IIpoekTbT Ha MoAMSIHATA C HOBHUS CTaHIAPT €
npeMuHai npe3 Tpu ¢asu: pasza 1 Knacudukaius u oreHsiBaHe Ha (UHAHCOBUTE aKTHBH M NTACUBH;
¢aza 2 CUeTOBOJHO OTYMTAHE HAa XeKHpaHeTo; M (a3za 3 Meromosorus Ha OIpenensHe Ha
obesienkara. Ta3u okoHuarenHa pepcus Ha MCDO 9 nobarst HOBUS MOJIE] HA OYaKBaHaTa 3aryoa
pH 00e31eHKa U IPOMEHS MOJIeNa 3a KJIacu(UKaIUs U OLICHKA Ha (DMHAHCOBUTE aKTHBH.

MCDPO 9 (npomenen) — Qunanco8u UHCMPYMEHMU — OMHOCHO CAY4aAU HA He2amueHu
KOMAeHcayuu npu npedCcpouHo NO2Acssane U Mooupurayuu Ha GUHAHCO8U nAcueu (8 cula 3a
2oouwnu nepuoou om 01.01.2019 2. — ne e npuem om EK).

MCDO 7 (npomenen) Qunancosu uncmpymenmu: Onogecmseanus — OMHOCHO 00JeKYeHUemo 3a
npeusyuUcieHuemo Ha CpAasHuUmenHu nepuoou U C8bp3aHume ¢ MAX ONOBECMABAHUL NPU
npunazanemo na MCDO 9 (8 cuna 3a 2oouwnu nepuoou om 01.01.2018 2. — npuem om EK). Tazu
MpOMsHA € CBbpP3aHa C BBBEXKIAHE Ha O0JICKUCHHE OTHOCHO HEOOXOIUMOCTTA OT MPEHU3UMCIICHUE
Ha CpPaBHUTCIHUTE (DMHAHCOBH OTYETH U BBH3MOXKHOCTTA 3a IMPEIOCTaBSIHE Ha MOAU(DUIIMPAHU
oroBectsBaHus npu npemuHaBanero or MCC 39 kepm MCOO 9 xbpM JaTata Ha NpHJIAraHe Ha
CTaHIapTa OT APYKECTBOTO M JaJd TO M30Mpa OMNIMATA Ja MPEU3UUCIH MPEAXOAHH IEPUOIH.
PBpKoBOACTBOTO € M30paio 1a MPHUIIOKH MOAM(HUIIMPAHO PETPOCHIEKTUBHO MPHIIOKEHHUE 3a IIbPBU
sT Ha MC®PO 9 u na He Npen3yucisiBa CPaBHUTEITHUTE TaHHM.

MC®@O 15 Ilpuxoou no docoeopu ¢ KiueHmu (8 cuia 3a coouwinu nepuoou om 01.01.2018 . —
npuem om EK). To3m craHmapT € M3ISUIO HOB CTaHAapT. 1ol BBBEXKIA IISUIOCTCH KOMILIEKC OT
MPHUHIIMITY, TIPAaBUJIa U ITOAXOAM 3a MPU3HABAHETO, OTYUTAHETO M OIOBECTABAHETO HA MH(OpMAITUs
OTHOCHO BHJA, CyMmaTa, MEpHOJa M HECUT'YPHOCTHTE BBB BpPb3Ka C NPUXOIUTEC U IMMAPUUYHUTE
MOTOLIM, MPOU3XOXKIAIIN OT JIOTOBOPH ¢ KOHTpareHTH. CTaHAapThHT Ie 3aMEHU JICHCTBAIIUTE 10
TO3W MOMEHT CTaHJapTH, CBBP3aHU ¢ Ipu3HaBaHeTo Ha mpuxoau, ocHoBHO MCC 18 u MCC 11 n
CBBP3aHHUTE C TAX THIKYBaHMs. BOIEIIMAT IPUHIIMIT HA HOBHUS CTaHIAPT € B Ch3/IaBAHETO HA MOJIEI
OT CTBIIKH, YPe3 KOMTO OMNPEACIIHETO Ha MapaMETPUTE W BPEMETO Ha IPUXOJa ca ChHU3MEPUMHU
CHPSIMO 3aIbJDKCHUETO Ha BCSIKA OT CTPAHUTE 11O CACIKATa MOMEXay UM. KIIFouoBUTE KOMIIOHEHTH
ca: a) JIOTOBOPH C KIMEHTH C ThPrOBCKA CHITHOCT M OLICHKA Ha BEPOSATHOCTTA 3a ChOMpaHE Ha



JIEJIPAKC AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3A TOAUHATA, ITPUKJIFOUBAIIIA HA 31 nexemspu 2017 (ITPOABJKEHUE)
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

JIOTOBOPEHUTE CYMH OT CTpaHa Ha MPEANPHITHETO ChIVIACHO YCIOBMSTA Ha JaJeHHs IOTOBOp; O)
uaeHTH(GHUIIMpaHe Ha OTIACITHUTE 3aJbJDKCHHS 32 U3ITBIIHEHHE 110 JIOT0BOPa 32 CTOKU MJIH YCIYTH —
OTIPaHUYaeMOCT OT OCTaHAJIUTE MMOETH AHTAKUMEHTH IO JOTOBOPA, OT KOUTO KIMEHTHT O UepIni
W3rOJH; B) OIpeNeNsHe Ha I1IeHa Ha CHeNKaTa — CyMaTa, KOSATO MPEANpPUATHETO OYaKBa, ye WMa
MpaBoO Ja TONYYH CpPelly MPEeXBBPJSHETO Ha CHOTBETHATa CTOKAa WJM YCIyra KbM KIHMEHTa —
0CcO0CHO BHUMAaHHWE CE OTJEINsl Ha MPOMCHIIMBUSI KOMIIOHEHT B IleHaTa, ()MHAHCOBHS KOMIIOHEHT,
KaKTO M Ha KOMIIOHEHTa, [ToJlyyaBaH B HaTypa; I') pa3npeesieHre Ha [[eHaTa Ha ONepanusaTa Mexay
OT/ICTIHUTE 3aJIbJDKCHUS 32 HM3ITBJIHEHHE 110 JIOTOBOpa — OOWYaiHO Ha 0a3za caMocTosITelHaTa
(vHIMBUOyanHATa) MpOJaXKHA II€Ha Ha BCEKM KOMIIOHEHT; M J) MOMEHTHT WM IEpUONbT Ha
MpU3HaBaHe Ha MPUXOAAa — MpPHU YCIEUIHOTO H3MBJIHEHHE Ha 3aJb/DKEHHE 10 JOroBOpa upe3
TpaHcepupaHe Ha KOHTpoJa BBPXY oOellaHaTa CTOKa MM yciIyra, OMJIo TO B JaJIeH MOMEHT WJIH
3a OIpeneNieH Iepuox BbB BpeMmero. HampaBeHu ca mosicHeHHsS (a)3a HMICHTU(HUIMpaHE Ha
3abJDKEHISI 32 M3ITBJIHEHWE Ha 0a3aTa Ha KOHKPETHH OOCIaHMs 3a JOCTaBKaTa Ha CTOKH WIIH
yenyru,(6)3a uaeHTHGHUIMpPaHE TaTH JPY>KECTBO € TPUHIIMIIAN WM areHT MPU MPEAOCTaBIHETO Ha
CTOKHM WJIM YCIIyTH, U (B)IpH TpaHcdepa Ha JHUIEH3UN. BhBEKIaHETO HA TO3U CTAaHAApPT MOXeE Jia
JIOBEZIe JI0 TO-CHINECTBEHN MPOMEHH: a) TPU KOMIUIEKCHH JIOTOBOPH, ¢ OOBBP3aHM MPOAaxOu Ha
CTOKH U YCIYT'Hl — IIe € HEOOXO0ANMO SICHO Pa3rpaHNvaBaHE MEXIY CTOKUTE M YCIYTHTE HA BCEKH
KOMITOHEHT M YCIIOBHE TI0 JIOrOoBopa; 0) BEpOSTHOCT 3a MPOMsHA Ha MOMEHTa Ha NpU3HABaHE Ha
nponax0aTa; B) yBelIM4aBaHe Ha OTMIOBECTSABAHUSATA; U T') BbBEXKIAHE HA JOITBIHUTEIHH MIPAaBUIa 32
MPU3HABAHETO Ha MPUXOAM OT OIMpPENAENeH THI JOTOBOPU — JHUIIEH3UH; KOHCUTHAIINH; €IHOKPATHO
CbOMpaHH TpEeNBapUTEHU TaKCH; TapaHmud W Jp. moa. CTaHAapThT JOMYCKa KAaKTO ITBJIHO
PETPOCIIEKTUBHO TPHIOKECHUE, Taka H MOJAH(PHIMPAHO PETPOCHEKTHBHO TPUIOKEHUE, OT
Ha4yaJoTO Ha TEKYIIUs OTYETEH MEpHOJ, C ONPEAETICHH OMOBECTSIBAHUS 3a MPEIXOIHUTE TEPHO/IH.
PBKOBOACTBOTO € HalpaBWIIO MIPOYYBAHE U € OIpEeNeIniio, Y€ MPOMEHUTE Ype3 HOBUS CTaHIapT
HAMa Ja OKa3BaT BIHUSHHE BBPXY CUETOBOJHATA TIOINUTHKA U BBPXY CTOWHOCTUTE U
knacuuKkanusaTa Ha aKTHBUTE, IMACHBHUTE, OMNCPANMUTE W PE3YJNTATHTE Ha JPYKECTBOTO IO
OTHOIICHUE Ha HETOBHUTE MPHUXOAU OT JIEHHOCTTA W/WJIM B3EMaHHUATA MY, IOKOIKOTO HE CE€ O4aKBa
npoMsiHa B OM3HEC MOJieNia, HUTO MPOMSIHA BBB BPEMEBHS XOPHU30HT Ha MPEXBHPIISHE Ha KOHTPOJIA
KbM KIHECHTa OT OKa3BaHUTE OT JAPYKECTBOTO YCIAYrM WIJIM OTYMTAHETO Ha MpojaxOuTe Ha
MPONYKIHS U CTOKH.

o MC®O 16 Jluzuneu (8 cuna 3a 2oouwinu nepuoou om 01.01.2019 e. — npuem om EK). To3u
CTaHIApT € C M3I[UI0 MpOMEeHeHa KoHIenuud. Toil BbBeXJa HOBM NMPUHIMUIHN 3a IPHU3HABAHE,
M3MepBaHe U TpeACTaBsHE Ha JIM3MHra 4Ype3 HajaraHe Ha HOB MOJEN C IIel J1a OCHUTYpH TIOo-
JOCTOBEPHO U aJIEKBATHO IpEICTaBAHE HA TE3M CHEIKM KAaKTO 3a JIM3MHTONOIyYaTess, Taka U 3a
nusuHrogarend. CTaHaapThT L€ 3aMEHU AENUCTBAIIMA O TO3M MOMEHT CTaHAapT 3a JH3UHTa —
MCC 17. a) Bogemusar mpUHITMIT Ha HOBHSI CTaHIApT € BBBEKIAHETO HA CIHOTHUIICH MOJET Ha
CUETOBOJIHO 0aTaHCOBO TPETUPAHE Ha JIM3MHTA NP JIM3UHTOMONYyYaTEIUTE — 32 BCHUKH JIN3UHTOBH
JIOTOBOPH C MPOABIDKUTEIHOCT OT IMOBede OT 12 Mecela 1ie ce Mpu3HaBa akTHB noj Gopmara Ha
,[IPABO Ha TIOJI3BaHE”, KOWTO I C€ aMOpPTU3Hpa 3a MeproJia Ha JOroBopa, U PECHEeKTUBHO, I Ce
oT4MTa (PMHAHCOB TACHB 32 3aILJDKCHUETO IO TE3W JIOTOBOpU. ToBa € W ChIlleCTBEHATA MIPOMSIHA
CHpAMO TEKyllaTa OTYETHA MPaKTHKA. 3a KPATKOCPOUHHU WJIM Ha MHOTO HHCKa IIeHa JIM3UHTH Ce
JIONyCKa M3KITIOUYEHUE M 3ala3BaHe Ha Jioceraninara npaktuka; 0) [Ipu mmsnHronaTenure HaMa aa
VMMa ChIIECTBEHU MPOMEHU U Te IIe MPOABIDKAT Ja OTYUTAT JU3UHTUTE IO MOJ00MEeTO Ha CTapHs
crangapt MCC 17 — karo omnepaTdBHU M (pUHAHCOBH. JIOKOJIKOTO HOBMST CTaHIApT JaBa II0-
ISUTOCTHA KOHIICHIIMSI, CJeBa JIa C€ HANpaBU M OT TAXHA CTPaHa €IWH MO-TIOJAPOOEH aHan3 Ha
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3A TOAUHATA, ITPUKJIFOUBAIIIA HA 31 nexemspu 2017 (ITPOABJKEHUE)
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

YCIIOBHSITA Ha JOTOBOPUTE U € BB3MOXKHO U MPHU TAX (JIM3UHIOAATEIINUTE) JIa HACTBIIAT OCHOBAHUS
3a peknacu(UKaIis Ha ONPEAC/ICHU JIU3UHIOBU CIENKH. HOBUAT CTaHIapT M3UCKBA pa3lIMpsBaHe
Ha OMOBECTABaHUATA. PHKOBOJCTBOTO Ha JAPYKECTBOTO BCE OIIe OOMUCIS BIUSHHETO, KOSTO TO3H
CTaHIAPT OM MOTJIO Ja OKaXke BbPXY (PMHAHCOBHUTE OTUETH HA JPY)KECTBOTO.

o MCC 40 (npomenen) — HMusecmuyuonHu umMomu — OMHOCHO MPAHCepu HA UHBECMUYUOHHU
umomu (8 cuna 3a coouwinu nepuoou om 01.07.2018 2. — ne e npuem om EK). Ta3m mpomsHa e
CBBp3aHa ¢ MPEIOCTaBAHE HA TOMBIHUTEIHO MOSICHEHUE OTHOCHO YCIIOBUATA U KPUTEPUUTE, KOUTO
Jonyckatr TpaHcep Ha MMOTH, BKJI. TaKMBa B MPOLEC HA M3rPaKIaHe W/WIH PEKOHCTPYKIHS U
MPEYCTPOMCTBO, KbM U OT KaTEropus ,,AHBECTUIIMOHHA UMOTH .

o KPMC®O 22 — Coenxu ¢ uysxncoecmpanHa 8aiyma u a8aHco8U NIAWAHUS (8 CUAA 34 200UWHU
nepuoou om 01.01.2018 2. — ne e npuemo om EK). ToBa pa3sicHeHHE ce€ OTHACS 32 OTYUTAHETO HA
TpaH3aKIMU WM YaCTH OT TPaH3aKIMU B YyXKJCCTPaHHA BaJIyTa IPH IMOJy4aBaHETO Ha aBAaHCOBHU
IJIallaHus, MPeIy MPU3HABaHETO Ha CaMUs aKTUB, Pa3X0Jl I IPUXO/.

o KPMC®O 23 (npomenen) Hecusyprocmu npu mpemupanemo Ha 0aHvbYU 8bpXy 00X00d (8 cuia 3a
eoouwnu nepuoou om 01.01.2019 2. — ne e npuemo om EK). ToBa pa3sicHeHUE JaBa HACOKH 3a
CUETOBOJAHOTO OTYMTAHE Ha NaHBIUTE BHPXY moxona mo MCC12 xorato ca Hamwile OmpeneacHu
HECHT'YPHOCTH 110 JaHBYHOTO TPETUPAHE.

o Jloooopenusi 8 MCDO [uxwvn 2015-2017 (m. dexemepu 2017 2.) — nodobpenuss 6 MCC23, MCC 12
u MC®O 3 6v6 epv3ka c MCDPOI 1 (6 cuna 3a 2coouwnu nepuoou om 01.01.2019 2. — ne ca npuemu
om EK). Te3nu nogoOpeHus BHACAT YaCTUYHHU MPOMEHU M PEIAKIMU B ChOTBETHUTE CTaHIAPTH,
OCHOBHO C Iell Ja TMpeMaxHaT ChIIECTBYBAallla HEMOCIENIOBATEIHOCT WM HESICHOTH B
MPHIOKEHUETO Ha MpaBUIaTa U U3MCKBAHMATA HA OTACIHHUTE CTAaHIAPTH, KAKTO U Jla Ce BHECE I0-
MpeLK3Ha TEPMUHOJIOTUS Ha TIOHSTHSL.

JIOIBITHUTENTHO, 38 TIOCOYCHUTE T10-JI0Jy MPOMEHEHU CTAaHAapTH, KOMTO Ca U3/aJIeHH, HO BCE OILIe
HE ca B CHJIa 3a TOIUIITHYU Nepuoan 3amnousammu Ha 1 sayapu 2017 1., ppKOBOJCTBOTO € MPEIEHUIIO,
4ye CIeIHUTE He OMXa MMalM IMOTCHIMaNeH ePeKT 3a IPOMEHHM B CUYCTOBOJIHATA IOJMTHUKA U
KJIacu(UKaAIUATA U CTOWHOCTUTE Ha OTUETHU OOCKTH BbB ()MHAHCOBUTE OTUETH Ha JIPYKECTBOTO, a
HMEHHO:

e MCC 28 (npomenen) — Husecmuyuu 6 acoyuupanu U cCb8MeCmuu Npeonpusimusi — OMHOCHO
O0bI20CPOUHU YUACUA 8 ACOYUUPAHU U CbEMECTHU NPEONPUAMUSL (8 CUNLA 3 200UWUHU NEPUOOU OM
01.01.2019 2. — ne e npuem om EK).

o Jloooopenuss 6 MCDO [uxwvn 2014-2016 (m. dexemepu 2016 2.) — nodoopenusi 6 MCDPO 12 (s
cuna 3a eoouuwnu nepuoou om 01.01.2017 2. — ne e npuem om EK), MCDO 1 u MCC 28 (8 cuna 3a
ecoouwnu nepuoou om 01.01.2018 2. — ne ca npuemu om EK).

o MC®O 10 (npomenen) — Kowncomuoupanwu dunancosu omuemu u MCC28 (npomenen) —
Husecmuyuu 6 acoyuupanu u cv6MeCmHU Npeonpusimusi — OMHOCHO NPoOadcOU Ulu anopm Ha
AKMUBU MeNCOy UHBECMUMOP U He208U ACOYUUPAHU UTU CHEMECHHIU NPeOnpusimust (¢ Omaiodicena
eghexmuena dama Ha enu3ane 8 cuia, nooaedxcawa Ha onpeoensne om CMCC).

o MC®O 17 3acmpaxosamennu 002060pu (6 cuia 3a 200uuthu nepuoou om 01.01.2021 2. — ne e
npuem om EK).

MCDO 2 (npomenen) Inawane na b6azama na axyuu — Knacuguxayus u oyenseane Ha mpaH3aKyuume
bazupanu Ha niawanus ¢ akyuu (6 cuna 3a 2o0uwnu nepuoou om 01.01.2018 2. — ne e npuem om EK).
MCDO 4 (npomenen) 3acmpaxosamennu 0o2o06opu (6 cuna 3a 2o0uwrHu nepuoou om 01.01.2018 2. —npuem
om EK).
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MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBUIECTBEHU CYHETOBOJAHMU INIOJIMTUKHU
IIpomMeHu B C4€TOBOAHATA MOJHTUHKA
Br3npuerara cueToBOAHA MTOJIIMTHKA € ITOCIIEN0BATENHA C IPHIIAraHaTa Ipe3 IPEeaXoaHaTa ToOIUHa.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIupa KaTo TEKYII, KOraTo OTroBaps Ha HAKOH OT CIICTHUTE KPUTEPUH:

e OuakBa Ja peaqu3upa aKkTHBa WIM Bb3HaMepsBa Ja IO Mpojajae WIM YNOTpeOM B CBOS HOpMAaJleH
OTIEPATHBEH IIUKBII;

® JIBPXKH aKTUBA MPEIUMHO C 1IN ThPTYBaHE;
O4YaKBa Jla peajn3npa aKTUBa B pAMKHTE Ha JBaHAJIECET Mecela clie] Kpasi Ha OTYETHHUS TIEPUOL; WIN

® aKTHBBT € MapUYHU CPEICTBA WIIM TAPUYHH €KBUBAJICHTH (chriiacHO Aepununmara Ha MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OrpaHWYeHHE Jla ObJe pa3MeHSH WM W3MOI3BaH 32 YPeKIaHE Ha IacUB B
HPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUETHUS MEePHOI.

AxTUB ce Knacu(uIMpa KaTo HETEKYII[ aKO HE OTrOBapsi HA KPUTCPUHUTE 3a KIaCH(PHUIIMPAHE KaTO TEKYIIL.

I/IMOTI/I, MAallUHU U CHOPBKCHUSA

AKTHBH c€ OTYHTAT KaTo KMOTH, MAaIlMHA H CHOPBHKEHUS, KOTaTO OTTOBApSAT HAa KPUTEPUHUTE HA
MCC 16 WmoTH, MallluHA U CHOPHKEHUS 3a MpU3HABaHE W UMAT IIeHa Ha MpUI0OHBaHe, paBHA WU TO-
BHCOKa OoT 500 jB. AKTUBUTE, KOUTO MMaT IIcHa Ha NPUI00MBAHE MO-HHCKA OT MOCOYEHATA, CE OTYMTAT
KaTo TEKYIM Pa3XoJH 3a Meprojia Ha MPHI00MBaHE B ChOTBETCTBUE C 0JJOOPEHATA CUETOBOIHA MOJIUTHKA.
Bcekn uMoT, MammHa U CHOPHKCHHE CE OICHSIBA MPHU MPUIAOOMBAHETO MY IO IIEHA Ha MPHI0OHMBaHE,
oTpezieNieHa, B ChOTBETCTBHE ¢ M3ucKkBaHmsaTa Ha MCC 16.

Jpyrute UMOTH, MallliHU U CHOPBKEHUS C€ OTUUTAT IO IIeHa Ha IpuaoOuBaHe, HaMaJeHa ¢ HaTpymaHaTa
aMOpTH3aIMs U 3ary0uTe oT 00e3leHKa, aKO NMa TaKUBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTUYUTAT B YBEIMYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITBT Ha pu3HaBaHe ompesencH B MCC 16.

P33XOZII/ITC 3a TCKYIIOTO 06CJIy‘)KBaHe Ha UMOTH, MAallIMHA U CbOPBIKCHUA C€ OTUUTAT B neyanbda i 3ary6a
B MOMCHTA Ha U3BHPUIBAHCTO UM.
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MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHU (ITPOABJKEHUE)
HNMoTH, MAIIMHU U CHOPbKeHNUS (IPOABJKEHUE)

BanancoBaTta CTOMHOCT Ha JajZieH UMOT, MallliHa U ChOPBIKEHUE Ce OTIHCBA MPH Mpoaax0a Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAaKBU ZIpyI‘I/I HUKOHOMHUYCCKHU H3rogud OT H3IO0J3BAHCTO HAa aKTHBa, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Newan6ara wnu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MAalllMHA U ChOPBKEHUE CE BKIIOUBAT B
nevanbara wiM 3arybata, KOrato akTubbT ce orruiie, ocBeH ako MCC 17 JIu3uHT He U3KUCKBa JIPYro MpH
nponax6a u obpateH nu3uHTr. [leyanOure uny 3aryouTe, Bh3HUKBAIIM TIPH OTITMCBAHE HA WUMOT, MaIlldHA
WIH ChOPBKEHUE Ce OMPEACISIT KaTo pa3iuKa OT MEXJJy HETHUTE MOCTHIUIEHUS OT Ipojax0aTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUS METOO 3a IEpruoa Ha OYaKBaHUA
IIOJIC3€H XKUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBaHMATA CE€ pa3liMuaBaT OT MPEIUIITHUTE NPHONU3UTETHN OICHKH,
MPOMEHUTE CE OTYHTAT KAaTO TPOMSHA B CYECTOBOJHHUTE MPHUOIM3UTEIHU OIICHKA B CHOTBETCTBHE C
MCC 8 C4eToBOIHY MOIUTHKA, TPOMEHH B CUETOBOIHUTE IPUOTU3UTEINHHN OIICHKU U TPEIIKH.

AMopTH3aIuATa 3am04yBa J1a ce HA4KClIsABa OT MOMEHTA, B KOWTO MMOTUTE, MAIIMHUTE U ChOPHKEHUATA Ca
HaJu4HU B JIpy’KeCTBOTO, Ha MSICTOTO U B ChCTOSHUETO, HEOOXOIMMHU 3a €KCILIoATAI[MsATa UM 10 HAYMHA,
MIPENBUACH OT PHKOBOJCTBOTO. AMOPTH3AIMATA HA AaKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
JaT:

e JaTata Ha KOSTO ca KIacCH(UIMPaHU KaTO IbprKaHW 3a mpoaaxkOa, ceriacio MC®PO 5 Herekyim
AKTHBH, JbPXKaHU 32 MPOAaKOa M MPEyCTAHOBEHH JCHHOCTH WITH
e JlaTaTa Ha OTIHCBAaHE HA AaKTUBUTE.

AMopTu3zanusiTa He ce MPeyCcTaHOBsBA B MIEPUOIM HA TIPECTOM WM M3BAXKJaHE OT aKTUBHA ynoTpeoa.

CpeIIHI/ISIT ITOJIE3CH JXUBOT B I'OJMHHU 34 OCHOBHUTEC I'pyIIi UMOTH, MAallIMHU U CBOPBIKCHUA, € KaKTO CJIC/ABA:

IToJie3eH :KUBOT

I'pyna akTuBu
(roauHm)
MaiuHu ¥ ChbOpBKEHUS 25
KoMITIoThpHa TeXHUKA 2
TpaHcriopTHH cpeacTBa 4-5
CTomaHCcKy HHBEHTAp 7
HApyru 16
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MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)
HNMoTH, MAIIMHU U CHOPbKeHNUS (IPOABJKEHUE)

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIHCEHUA

Cwranacuno m3uckBanusata Ha MCC 36 OOe3lieHKa Ha aKTHBH, KbM Kpas Ha OTUETHHUS MEPUOJ CE MPaBH
MpelieHKa Jaly ChIIECTBYBAT MHAWKAIIMK, Y€ CTOMHOCTTa Ha JaJeH aKTUB OT WMOTUTE, MAIIMHUTE U
ChOpBKEHHsITA ¢ obe3lleHeHa. B ciydali Ha TakMBa MHAMKALMU CE M3YUCIISBA BH3CTAHOBUMATA CTOHHOCT
Ha aKTHBa W ce ompeznens 3arybata or oOesleHka. B ciywaii, ye He e BB3MOXKHO Ja C€ OIpeeH
BB3CTAHOBMMATa CTOMHOCT Ha OTIENHHUS aKTUB, Jlpy>KeCTBOTO Ompesens Bb3CTaHOBHMAaTa CTOWHOCT Ha
eIMHHULIATa, TeHepHUpaIlla MapuyHHu MOTOIH, KbM KOSITO aKTUBBT MIPUHAIEHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMalleHa C pa3XoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeba. [Ipu oleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBaAaHUTE ObICIIU
Mapu4yHy IOTOLIU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTAaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA Ha MapUTe M CIeNU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHB (WM TeHEpHpalla MapHdHd MOTOIM SIUHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TOCJIEJHATa Ce HamalsiBa JI0 Bh3CTAaHOBUMATa MY CTOMHOCT. 3aryba ot
o0e3IieHKa ce Tpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 10 MPeolleHeHa
CTOMHOCT, B KOWTO ciTy4ail 3arybaTta ot 00e3IleHKa ce CUHTa 32 HaMaJIeHHe Ha PEeoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3ary0baTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
€AnHUIaTa, I'CHEpUpalla MapuiIHn HOCT’LHHGHHSI) C€ yBCiIM4YaBa 00 NPOMCHCHATa MY BB3CTaHOBUMA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OalaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owmia ompejelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JaJIcHUs] aKTUB (TeHepupalla MapuvHu MOTOIM eIUHHUIA). Bh3cTaHOBsBaHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOlCHEeHa
CTOMHOCT, B KOMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

JIpyKeCTBOTO OTYHTA pa3rpaHUYNMHTE HEMapuyHH aKTHBH 0Oe3 (¢u3uvecka CcyOCTaHIUS Karto
HEMAaTepUAHU aKTHUBH, KOTAaTO OTTOBApAT ONpeENelICHUET0 Ha HEMaTepualiecH aKTUB M KPUTCPHUTE 3a
npuzHaBane popmynupann B MCC 38 HemaTepuaaHu aKTHBH.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUAIIHU aKTHUBU U HU3BBPUICHUTE pa3xoar 3a BBHTPCIIHO CH3JaACHU
HEMATCpUaIHU aKTUBH.
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBUWECTBEHU CYHETOBOJHU MMOJUTUKHU (ITPOADBJKEHHUE)
Hemarepnannu akTUBH (IPOAbJIKEHHE)

3a ma OIeHM Janu BBTPEIIHO Ch3/IaJIcH HEMaTEepPHAIICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpHU3HABAHE,
JHpyxecTBOTO KiacuuIMpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIEOBATENCKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeWHOCT. Pa3zxomuTe 3a HaydHOHM3CJIEIOBATEICKA JESHHOCT ce IpHU3HABaT Ha Pa3xoid B
Tepuojia, B KOWTO ca HampaBeHH. HemaTepuaneH akTWB, Ch3/alieH B PE3yNITaT HAa BBHTPEIIHA Pa3BOHA
JEMHOCT ce MPU3HaBa CaMo aKo Ca HaJIMIIE CIIEAHUTE KPUTEPHH:

e Texnuyecka HM3IMTBIHAMOCT Ha 3aBBPIIBAHETO HAa HEMaTepualieH aKTHUB, Taka 4e TOM ga OBbAc Ha
pas3noiokeHue 3a MOoNI3BaHe WU MPoIaxoa;
HpyXecTBOTO ©Ma HAMEPEHHUE J1a 3aBbPIIM HEMATEPUAIHMS AKTUB U Ja 'O U3I0J13Ba WM IPOAALE;
JpyXecTBOTO MMa BE3MOXKHOCT J]a U3IT0JI3Ba WM MTPOJIaJie HeMaTepHUaTHUs aKTUB;
HeMaTepI/IaJ'IHI/IHT AKTHUB IIEC TCHEpHPa BEPOATHU 6’bZ[eHII/I HNKOHOMUYECCKH IT0JI3H,
Hannyne Ha ajekBaTHU TEXHUYECKH, (DMHAHCOBH W JPYTH PECYpPCH 3a NMPUKIIOUBAaHE Ha pa3BOiHATA
JEWHOCT M 3a TIOJI3BAaHETO WIIK MPOJIakOaTa Ha HeMaTepHaHUS aKTHB;
e PazxomuTe, OTHACSAIIM c€ JO HEMATEpHATHUS aKTHUB 0 BpeMe Ha HErOBOTO pa3paboTBaHE MOTaT Jia ce

OIIpeNeNniT HaJeXIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

IlenaTta Ha mpuIOOMBaHE Ha OTIEIHO MPUAOOMT HEMaTepHalIeH akTUB ce ompenens cbriacHo MCC 38 u
BKITIOYBA:
® [IOKYyIIHAaTa II€Ha, BHOCHHUTC MUTAa W HCEBB3CTAHOBHUMHUTC HOAHBLHU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKHM M padaTH ce mpHCIaiaT; u
® BCSKAaKBU CBBbP3aHU Pa3XO/H 3a MOArOTOBKATA HA aKTHBA 32 HETOBOTO OYaKBAHO M3ITOJI3BaHE.

lenara Ha nmpuaOOMBaHe Ha HEMAaTEepHUaJCH aKTUB MPHUIOOHUT B 3aMsHA C HEMApUYeH aKTUB ce U3MepBa 1o
CIIpaBeIUINBa CTOMHOCT, OCBEH aKo:
e pa3MeHHaTa JeHHOCT HAMa ThPTOBCKA CHITHOCT; MU
e cCrpaBeUIBaTa CTOWHOCT HHUTO Ha IONYYCHUs aKTUB, HHTO Ha JaJieHUs aKTUB, MOXe Ja Obje
U3MepeHa HaJexXHO.

[TpuoOUTHST aKTHB Ce M3MEpBa 10 TO3U HAYMH, JOpH ako [pyKecTBOTO HE MOXKe He3a0aBHO J1a OTITUINE
JaaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLECHEH MO CIpaBeIiBa CTOMHOCT, HEropara IieHa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ilenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/IAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ce0eCcTOMHOCT, BKITFOUBAIIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATePUATHHAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIBT Ha KPUTEPUUTE 3a IIPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIO0OMBAHETO MO II€Ha Ha MpuUAOOMBaHE, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaHU 3aryOou OT 00e31eHKa.

ﬂpy‘)KCCTBOTO OLCHABA OaJikd IMOJIE3HHUAT JXUBOT Ha HEMATCPHUAJICH aKTUB € OI'paHUYCH HUJIM HCOTPaHHWYCH U
aKO € OrpaHu4y€H, IMNPOABL/DKHUTCIHOCTTAa Ha, WU 6pO$I Ha TPOU3BOJACTBCHUTEC WM CXOAHU CAWHHIIU,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HeMaTepI/IaneH AKTHB CC pasrjiexJaa KaTo uMall HCOrpaHUYCH IIOJIC3CH )KMBOT KOraTto, Ha 0azara Ha aHaIu3

Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA MPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, pe3 KOHUTO ce OYaKBa
aKTUBBT Jla TeHepUpa HETHH MapHyYHU MOTOIH 3a J[pyKecTBOTO.
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JIEJIPAKC AJT
MTPUJIOXKEHUS KBM FOJUIIHASA GUHAHCOB OTUET

3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBUWECTBEHU CYHETOBOJHU MMOJUTUKHU (ITPOADBJKEHHUE)
Hematepnannu akTUBH (IPOAbJIKeHHE)

HeMaTepI/IaIIHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH XHUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOIr'paHUYCH I10JIC3CH )KMBOT HE CC€ aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJICKAT Ha aMOpPTH3alrdg CC aMOPTHU3UPpAT IIO JIMHEHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KUBOT.

Amopru3anusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3loNoKEHUeE 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTa My Jja pabOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aLusATa ce MpeKpaTsBa Ha IO0-paHHATA OT:
® JlaTaTa, Ha KOSTO aKTUBBT € KIAacH(PHUIMpPaH KaTo AbpKaH 3a mpojaxOa (v BKItodeH B ['pynara 3a

0CBOOOXKIaBaHE, KOATO € AbpKaHa 3a mpojaaxo0a), B ceorBercTBre ¢ MCDO 5; n
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3C€H KMBOT B T'OAWHHU 3a OCHOBHUTEC I'PYIIM aMOPTU3NPYEMHU HEMATCpHUAJIHU aKTHBH, € KaKTO
ciacaBa:

I'pyna akTuBu ITose3eH :KUBOT

(roauHm)
Codryep 2-17
HApyru 4-7

O6€31¢€HKCI HA HemamepuaiHu akmueu

CeriacHo msuckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MpPaBH IMpeleHKa Aalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallHi aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKUBa MHIUKAIlMM CE M3YHCISBA BH3CTAHOBMMATa CTOMHOCT HAa aKTHBUTE M C€ OIpeJens 3arydaTta oT
o0e3IeHKa.

Hemarepuanmam akTUBH C HEONpENeleH IOJIE3€H >XUBOT M HEMaTepuadHU aKTHBHU, KOMTO HE ca Ha
pasloyioKEeHUE 3a TOJI3BaHE, Ce TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[€HKa Ha aKTHBaA.

DOUHAHCOBU AKTHBH

DUHAHCOB aKTHUB € BCEKH aKTUB, KOWTO MPEACTaBJIsABA:
® TIapUYHU CPENCTBA;
® HHCTPYMEHT Ha COOCTBEHUS KAIlUTAJl Ha JPYro MPEIIpHUsITHE;
® JIOTOBOPHO IPABO:
- Jla Ce MoJiy4yaT MapuuHU CPEACTBA WM APYT (PMHAHCOB aKTHUB OT JAPYI0 MPEANPHUATUE; HITH
- J1a ce pa3MeHAT (PMHAHCOBU aKTUBU WM (UHAHCOBU MACUBHU C APYro MPEANPHUATHE MPHU YCIOBHUS,
KOHMTO ca MOTSHIIMAJIHO OJIaronpusTHY 3a JpykecTBOTO;
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHMU ITOJIUTUKU (ITPOABJIZKEHUE)
DHUHAHCOBH aKTUBH (MPOABILKEHHE)

® JIOTOBOp, KOUTO e ObJc WM MOXE Ja Oblle ypelneH B COOCTBEHM HMHCTPYMEHTH Ha COOCTBEHHS

KaInuTall HA eMUTEHTa, U €:

- HEJICpUBATHB, 32 KOUTO J[py»KecTBOTO € MiIu MoXe Ja ObJIe 3aIbJKSHO Ja TOJIy4H MPOMEHIIMB Opoi
OT MHCTPYMEHTH COOCTBEHMsI KanuTal Ha J[py>kecTBOTO; M

- JIepuBaTUB, KOWTO 1Ie ObJie WM MOXKe Ja Ob/ie ypeaeH upe3 pa3MsiHa Ha UKCHpaHa cymMa MapuIHU
CpeIcTBa WK APYT (PMHAHCOB aKTHB 32 (PMKCUPaH OpOH OT COOCTBEHUTE KAMTAJIOBH HHCTPYMEHTH
Ha /[lpyxecTBoTo. 3a Ta3u Il WHCTPYMECHTHTE Ha COOCTBEHHUsS KamuTaid Ha JlpykecTBOTO He
BKITIOYBAT yIpaXXHSIEMU (UHAHCOBM HMHCTPYMEHTH, KIacH(QHUIMPAHW KaTo HWHCTPYMEHTH Ha
COOCTBEHHMsI KamlWTal, KOMTO HajaraT Ha J[py>KecTBOTO 3aJb/KEHHETO Jla NPEJAOCTaBH Ha Jpyra
CTpaHa MPOMOPIUOHANEH ST OT HETHUTE aKTUBU Ha [IpyXKecTBOTO caMoO MpPH JHMKBHJAAIMS, WIIH
WHCTPYMEHTH, KOUTO Ca JIOTOBOPH 32 OBJIEIIO MOTydYaBaHe WU MPEJOCTaBsIHE HA WHCTPYMEHTH Ha
cOOCTBEHHMsI KaruTal Ha J[py>kecTBOTO.

duHaHCOBUTE aKTHBH ce KJIacu(UIMPAT B CIICIHUTE KaTErOPUU ChIIacHO n3nckBanusTa Ha MCC 39:

o (DUHAHCOBU aKTHBH, OTYHUTAHHM 110 CIIPABEUIMBA CTOMHOCT B IeuajadaTa WM 3aryoara:
- 'bpyKaH 3a ThPryBaHe (PMHAHCOB aKTHUB;
- OnpezerneH Npu MbPBOHAYAIHOTO MY MpH3HABaHE OT Jpy»KeCTBOTO 3a OTYMTAHE MO CIPaBeIMBA
CTOMHOCT B TieyasidaTa Wiy 3aryoara.
o HBeCcTHIINN ABPIKAHHU JI0 MAIEK;
Kpenutu u B3eManus;
o ODOUHAHCOBHU aKTHBH Ha PA3MOIOKEHUE 3a IIPOAaK0a.

JpyxecTBOTO MpH3HaBa (UHAHCOB aKTHB WM (DUHAHCOB MACHB B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE,
KOraTo M caMo KoraTo /[py»ecTBOTO cTaBa cTpaHa I10 JOTOBOPHUTE YCIIOBHSI HA HHCTPYMEHTA.

[Ipu mBEpBOHAYAIHOTO CH TpU3HABaHE (PMHAHCOBUTE aKTHBH CE OTYUTAT IO CIIPAaBEIMBATA UM CTOWHOCT,
TUTEOC B CITy4ail Ha (PMHAHCOBU aKTHUBH, KOUTO HE CE€ OTYHMTAT IO CIIPABEIMBA CTOMHOCT B MeYandaTa win
3ary0ata, pa3xouTe IO CIenKaTa, KOMTO C€ OTHACAT MPAKO KbM IPHIOOMBAHETO MM H3aBaHETO Ha
(UHAHCOBUS aKTHB.

Cren mbpBOHAYAIHOTO pHU3HaBaHE, J[py»ecTBOTO OllCHBa (PMHAHCOBUTE aKTUBH, KAKTO CJIC/BA:

e [lo cpaBeminBa CTOHHOCT:
- (MHAHCOBM aKTHBH, OTYMTAHH 110 CIIPABEAJIMBA CTOMHOCT B IeyanbaTa UK 3aryoara;
- (puHAHCOBH aKTHBH Ha Pa3MONOKEHHE 32 TPOJaxK0a.

C u3KIIIOYCHNE HA MHBECTUIIMH B MHCTPYMEHTH Ha COOCTBEHMS KalMTall, KOUTO HAMAT KOTHpaHa Ma3apHa
[ICHA HA AKTUBEH Ma3ap M YMATO CIPABENJIMBA CTOMHOCT HE MOXE Ja CE€ OLEHU HAAECKIHO, KAKTO U
JIepUBATHBH, KOUTO ca OOBBP3aHM C HEKOTUPAHW WHCTPYMEHTH Ha COOCTBEHHS KAaIHMTaN WM TPsSOBa Ja ce
ypenar 4pe3 MpPexXBBPISHETO HAa TaKWBA HEKOTUPAaHW MHCTPYMEHTH Ha COOCTBEHHSI KallUTal, KOUTO Ce
OIIEHSIBAT TIO TIeHA Ha PUI00UBaHeE.

o [lo amopTH3MpaHa CTOHHOCT C M3MOJI3BAHETO Ha METO/a Ha e(PEKTUBHUS JINXBEH MPOIICHT:

- Kp€OAWUTHU U B3EMaHUs,
- UHBECTHULIUHN, AbPKAHU 10 IMaJICK.
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIHIECTBEHU CYETOBOJHU MOJIMTUKHU (ITPOABJIKEHUE)
DHUHAHCOBH aKTUBH (MPOABILKEHHE)
Teuanbu u 3a2ybu om gunancosu axmusu

e [leyanOu u 3ary0OW, KOMTO BBH3HHKBAT OT NPOMsHATA Ha CIpPaBEJIMBaTa CTOWHOCT HAa (PUHAHCOBH
aKTHBH Ce MTPU3HABAT KAKTO CIIC/IBA:

- mevyan6a uim 3aryba oT (MHAHCOB aKTHB WM (PMHAHCOB NACHB, KiacH(DUIMpaH KaTO OTYUTAH II0
CIpaBeUIMBa CTOMHOCT B IieyaibaTa Wi 3arydara, ce Ipu3HaBa B OTYETa 32 BCEOOXBATHHMSI TOXO/I.

- meyanbara win 3arybata ot (MHAHCOB aKTWUB Ha Pas3MoJIOKEHHE 3a MPojJakda ce Mpu3HaBa B Jpyr
BCeOOXBaTeH JOXON, C M3KIIOYEHHE Ha 3aryouTe oT oOe3leHKa W MedajOuTe W 3aryouTe OT
O6MeHHI/ITe KYpCOBC€ 10 MOMCHTA Ha OTIIMCBAHC Ha q)HHaHCOBI/IH akTuB. B TO31 MOMEHT HaTpyllaHaTa
nevanbara wiM 3arybaTta, NMpU3HATa MPEId B JIPYr BCEOOXBATEH MOXOJ, Ce MpeKiacuuuupa OT
COOCTBEH KaruTall B revanbaTa wim 3arybaTta KaTo KOPEKIHs OT MPeKIacHPUKAIIHS.

o JluxBara, KOSTO C€ M3YHCIISIBA C M3IMOJI3BAHE HA METO/Ia Ha () eKTUBHUSI JIMXBEH MPOIICHT, CE MPHU3HABA
B OTYeTa 32 BCEOOXBATHHS IOXOI.

e JIMBHUICHTUTE OT MHCTPYMEHTH Ha COOCTBEHMS KalUTA Ha Pa3MOJIMKEHHE 3a MPoJakda ce Mpr3HaBaT
B OT4eTa 3a BCEOOXBAaTHHS JOXOJ, KOraTo C€ YCTAHOBM MpPaBOTO Ha J[py»KecTBOTO 1a MOIy4d
TUIaIaHe.

e 3a GpUHAHCOBUTE aKTHBH, KOUTO CE OTYMTAT 110 aMOPTU3UpPAHa CTOMHOCT, MmeJandara M 3arybara ot
aKTHBa Ce MPU3HAaBa B OTYETA 3a BCEOOXBATHHS JIOXO], KOraTo (PMHAHCOBUAT AKTHUB MM (PMHAHCOBHSIT
MacHB C€ OTITMCBA MK 00E31IEHsBA 1 Ype3 Mpolleca Ha aMOPTU3UPAHE.

,Z]py:)/cecmeomo omnucea qbuHchoe akmue, koeamo.

® JIOTOBOPHUTE MpaBa BbPXY MAPUIHUTE OTOIU OT (PUHAHCOBHS aKTHB Ca U3TCKIIH; HITH

® MpexBbps (UHAHCOBUS aKTHB, KOraTO ca MPEXBBLPJCHH JIOrOBOPHHUTE IpaBa 3a IOJydyaBaHE Ha
MapuyHU TOTOIM OT (PMHAHCOBHUS AKTUB WMJIM Ca 3ala3cHHM JIONOBOPHHUTE IpaBa 3a IMojiydyaBaHE Ha
MapUYHUTE IOTOIM OT (DMHAHCOBHMS aKTHB, HO € IOETO JOTMOBOPHO 3aJb/DKCHHE 3a ILUIAIlaHe Ha
MapuyHU MOTOLM HAa €IWH WM TIOBEYE IMONYyYaTelIH B CIOpPa3yMEHHUE W TpaHC(epbT OTroBaps Ha
yCIIOBHsITA 3a oTnucBane, chriiacio MCC 39.

VYcnoBus 3a OTIHCBaHE HA (PMHAHCOB AKTHB:

Korato JIpy»xecTBOTO NpexBbpiar PUHAHCOB aKTHB, TO OIEHSBA CTEMEHTA, JI0 KOSITO III¢ 3aMa3d PUCKOBETE
Y TIOJI3UTE OT COOCTBEHOCTTA BHPXY (PMHAHCOBUS aKTHB!

e ako [Ipy)KecTBOTO MPEXBBHPIM B 3HAUMTENHA CTENEH BCUYKH PUCKOBE W MOJ3M OT COOCTBEHOCTTA
BBPXY (DMHAHCOBHS akTHB, [IpyXKecTBOTO OTHHCBAa (PMHAHCOBHUS aKTHB M IPU3HABA OTMAECIHO KAaTO
AKTHUBHU WM NIACHBH BCUYKH TIpaBa M 3aIbJDKCHHS, Ch3/aJICHH WJIM 3ala3eHU Mpu TpaHcdepa;

e axo JIpyXecTBOTO 3ama3d B 3HAYUTEIHA CTEIIEH BCHYKU PHUCKOBE W TOJ3U OT COOCTBEHOCTTA BHPXY
(uHaHCOBUS aKTHB, J[py’KECTBOTO MPObIKABa JIa IPH3HABa (PUHAHCOBUS AKTUB;

® aKo ﬂpy‘)KeCTBOTO HHUTO MPEXBBPJISA, HUTO 3alla3Ba B 3HAYUTEIIHA CTCIICH BCUYKU PUCKOBE U I10JI3U OT
COOCTBEHOCTTa BBpPXY (DMHAHCOBHS aKTUB, [Ipy’KECTBOTO OIpeness Jajy € 3ala3uiio KOHTPOI BBPXY
¢uHaHCOBUS aKTHB. B TO3M ciy4aii, ako:

- JIpyxecTBOTO HE € 3ama3uio KOHTPOJI, TO OTNHCBA ()MHAHCOBHS aKTUB W TPU3HABA OTIEIHO KaTO
AKTHUBHU WM NTACHBHM BCUYKH TIpaBa M 3abJDKCHHMsI, Ch3aJICHH MPH TpaHchepa.

- JIpy’KecTBOTO € 3aIra3uiio KOHTPOJI, TO IPOIbIDKABa Ja MpU3HaBa (PMHAHCOBHS aKTHB JI0 CTEIIEHTA Ha
MPOABKABAIIOTO MY Y4aCTHE BbB (PUHAHCOBHS aKTHB.
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHMU ITOJIUTUKU (ITPOABJIZKEHUE)
DHUHAHCOBH aKTUBH (MPOABILKEHHE)

ITpu ormrcBaHeTo HA (DMHAHCOBHUS aKTHB Pa3MKaTa MEXIY:
a) Heroparta 0ajJaHCOBA CTOMHOCT; U
0) cymara Ha IMOJYYEHOTO Bb3HATPaKICHUEC (BKIIOYBAINO BCHUYKHM IOTYYCHH HOBH aKTHUBH, MHHYC
BCHYKH [TOETH HOBH MTACHBH), 1 BCUYKH HATPYIIAHU 11e4aiOn WK 3ary0ou, KOUTO ca OWIIM PU3HATH
JIMPEKTHO B COOCTBEHMS KAIMTAIl CE TIPU3HABA B OTYETA 38 BCEOOXBATHHS JTOXO/I.

Obe3yenka u HecvOUpPaemMocm Ha UHAHCOBU AKMUBU

JIpy>KecTBOTO MpeIeHsIBa KbM Kpasi Ha BCEKH OTYETEH MEPHOJI Jalli ca HalIuIe OOCKTUBHH JI0Ka3aTeICTBA
3a o0e3leHKaTa Ha (PMHAHCOB aKTHB WM Ha Tpyma OT (UHAHCOBH aKTHUBH.

DHHAHCOB aKTUB WM TPyIa OT (MHAHCOBU aKTHBH CE CUMTAT 3a 0OE3I[CHEHH U ca BH3HUKHAIM 3aryOu OT
o0e3IeHKa, KOrato ca HaiMile OOEKTHBHHU JOKa3aTelCTBA 3a O0E3IEHKAa, MPOU3XOXKAAINM OT CJHO HIIH
noBeve CHbOMTHS, KOUTO Ca HACTBITWIIN CIIe]l ITPBOHAYAIHOTO MTPU3HABaHE Ha aKTHBa (chouTHe "3aryba") u
KOraTo TOBa chOWTHE 3aryda (MM ChOWTHS) MMa eEeKT BHPXY OYaKBaHHUTE OBJCIIM MAapHYHH MOTOIHU OT
(¢uHaHCOBHSA aKTUB MM OT ['pynaTta (MHAHCOBM aKTUBHM, KOUTO MOTAT Jia C€ OIEHAT HaJexIHO. Moxe aa
HE € BB3MOXKHO JIa C€ HJCHTU(UIMpA EAUHUYHO, CAMOCTOSTEIHO CHOWUTHE, KOETO € MPUYUHHUIIO
obe3nenkara. [lo-ckopo oOe3lleHKaTa MOXKE Ja € NMPUYMHEHAa OT KOMOWHUpaHUS e(eKT Ha HIKOJIKO
CHOUTHSI.

3aryOure, KOUTO ce OYaKBaT B Pe3yNTaT Ha OBbACIIUTE CHOMTHS, HE3aBUCUMO OT TSAXHATAa BEPOSTHOCT, HE CE
MpHU3HABAT.

e (OO0e3neHka HAa (UHAHCOBH aKTUBH, OTYMTAHH MO0 aMOPTU3HUPaHa CTOWHOCT

Axo MMa 0OEKTHBHH JIOKA3aTelICTBa, Ye € Bh3HUKHAJA 3ary0a OoT 00e3lleHKa OT KPEeIUTH M B3eMaHUs M
OT WHBECTUIUH, JBPXKAHU JI0 TMajJeK, OTUMTAHM 1O aMOPTH3HMpaHa CTOWHOCT, cymMara Ha 3arybara ce
OLICHSBA KaTO pa3liiKa Mexy OanaHcoBaTa CTOMHOCT Ha aKTHBA M HACTOAIIATa CTOWHOCT HAa OYAaKBAaHHUTE
ObJCIIM MapUYHU TOTOIH (C M3KIIOYeHHe Ha OBJCNINTE KPEAWTHH 3aryOH, KOUTO HE ca BH3HHKHAIH),
JMCKOHTUPAHU C I'bpPBOHAYATHUS €(PEKTUBEH JTMXBEH MPOIECHT 32 ()MHAHCOBUS aKTHB (T. €. €EKTUBHUSAT
JMUXBEH TPOLEHT, W3YKCICH MPH ITbPBOHAYAIHOTO NpHU3HABaHe). bamaHcoBaTta CTOMHOCT Ha aKTHBa ce
HaMaJIsiBa U CymaTa Ha 3ary0aTa ce IpH3HaBa B OTYETa 3a BCEOOXBATHHS JOXONI.

e (O0e31eHKa Ha (PUHAHCOBY aKTUBH, OTUMTAHHM I10 IIEHA Ha MPUI00UBaHe

Axo MMa 00EKTHBHU JIOKa3aTeNICTBa, Y€ € Bh3HUKHANA 3ary0da oT obe3lleHKa Ha (PUHAHCOB aKTHB OTYHTAH
Mo IleHa Ha MpHIOOMBaHE, cyMara Ha 3arybata orT OOE3I[eHKa ce OICHSIBA KaTo pasiiiKa MEXIy
OanaHcoBaTa CTOMHOCT Ha (DUHAHCOBHSI AKTHB M HACTOSIIATA CTOMHOCT Ha OYAKBAHUTE OBJCIIN MAPUIHH
MOTOIM, AUCKOHTHPAHU C TEKYIIMs Ma3apeH MPOLEHT Ha BBH3BPHIIAEMOCT 33 MOJ00CH (HUHAHCOB aKTHB.
3aryOuTe ce mpu3HaBaT B OTYeTa 3a BCeoOXBaTHUA N0x0j. Takupa 3aryOu or o0e3lleHKa HE MOJJIekKaT Ha
BB3CTAHOBSIBAHE.

e (O0e31eHKa Ha (PMHAHCOBY aKTUBH Ha Pa3IoiokKeHHE 3a MPpoaakoa
Koraro criajz B cripaBeminBaTa CTOMHOCT Ha (DMHAHCOB aKTHB Ha PA3IOJIOKEHUE 3a Mpoaaxba e mpu3HaT
JMPEKTHO B COOCTBEHMUS KAITUTaI M MMa OOEKTHBHH OKA3aTE/ICTBA, Y€ aKTHBBT ¢ 00€3I[eHeH, HaTpyIIaHaTa

3ary0a, KOATO € MpU3HaTa B IPYT BCEOOXBATEH JIOXOJ], CE M3BaXKa OT KaluTana U ce Mpu3HaBa B reyandara
WK 3arybata q10pu ako GUHAHCOBHSAT aKTHB HE € OTIIHCAH.
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHMU ITOJIUTUKU (ITPOABJIZKEHUE)
DHUHAHCOBH aKTUBH (MPOABILKEHHE)

Cymara Ha HaTpymnaHara 3aryoa, KOATO ce mpekigacuduipa OT COOCTBEH KalMTaja B Iedajadara MiId
3arybata, ¢ pasiMKara MEXKIy I[eHaTa Ha NpHIoOMBaHe (HETHO OT MOralieHHs Ha TJIaBHHUIATA WU
aMOpTH3alKs) ¥ TEKyllaTa CIpaBejinBa CTOMHOCT, MHHYC 3arybara oT 00e3licHKa Ha (pMHAaHCOBHS aKTHUB,
MpHU3HATA MTPEIX TOBA B revanbdaTa wim 3arybara.

3ary0Ou ot o0e3leHKa, IPU3HATH B MedyaidaTa Wik 3ary0ara, 3a HHBECTUIUS B MHCTPYMEHT Ha COOCTBEHUS
KamuTall, KIacupUIMpaH KaTo Ha paslojioKeHHe 3a Mpojak0a, He ce Bh3CTAHOBSABAT B Iedandara WU
3ary0ara.

3ary6u ot o0Oe3leHKa, MPU3HATH B TedyanbaTa WK 3arydata, 3a JbJIrOB HHCTPYMEHT, KIacu(pHUIMpPaH KaTo
Ha Pa3IoJIOKEHNE 3a MpoAax0a, ce Bh3CTAHOBSBAT, Bb3CTAHOBEHATA CyMa Ce IPU3HABa B Ievandarta WM
3ary0ara.

l'[apn‘um CpeacTea U MAapU4YHU €CKBUBAJICHTH

[MapuyHuTE CpepcTBa BKIIOYBAT MAPUYHHU CPEICTBA B OOl M OE3CPOYHU JICTIO3UTH, B JIEBA M BHB BayTa.
[MapuyHNTE EKBHBAJICHTH Ca KPATKOCPOYHH, BUCOKOJIMKBHHA WHBECTUIIMH, KOUTO Ca JIECHO 0OpBIIaeMH B
KOHKPETHU MTapu4yHH CYMH U ChIIbP’KAT HE3HAUUTEIIEH PUCK OT IIPOMSIHA B CTOMHOCTTA MM.

Kpeautu, ThproBeku u APyru B3eMaHus

erZII/ITI/ITe U B3€MaHHATAa Ca HCACPUBATUBHU q)HHaHCOBI/I aKTHUBU C q}HKCHpaHI/I WK OIIPEACIIICEMU
TUTAIIAHUS, KOUTO HE C€ KOTHPAT Ha aKTHUBEH 1a3ap, C U3KIII0YCHHE Ha!

e Te3u, KouTOo JIpyKecTBOTO Bh3HaMepsiBa Jla Mpojaje He3a0aBHO WM B ONHM3KO ObJEIle, KOUTO IIe
ObaarT knacuUIMpaHW KaTo JBPXKAHMU 332 THPrYBaHE M Te3W, KOMTO JpyKEeCTBOTO oOmpeaens MpH
IbPBOHAYAIHOTO MPU3HABAHE KATO OTYMTAHU IO CIIPABE/IMBa CTOMHOCT B Ievaidara Wi 3aryoata;

e Te3u, KOMTO J[py)KECTBOTO OIpesensi KaTo Ha pas3lojoKeHHe 3a Mpojakda MPH MbPBOHAYATHOTO
NpU3HABAHE; HITH

® TC3U, IMPU KOUTO ObPKATCIAT MOXKCE Ja HiAMa BB3MOXHOCT Ja BB3CTaAHOBH B 3HAYMUTEIIHA CTCIICH
Is1aTa CHU IIbpBOHA4YallHA HWHBCCTUIMA, C H3KIIOYCHUC Ha CIIy4YauTe, IIPU KOUTO IIpUYMHATaA €
BJIOLIABAHE HAa KPEIUTHOTO KaU4€CTBO U KOMTO C€ KIaCH(DUIMPAT KaTo Ha pas3roNoKeHHe 3a Ipoiakoa.

Karo kpenuTn 1 B3eMaHus ce knacuuuupat GUHAHCOBU aKTUBH BH3HUKHAIN OT JUPEKTHO MPEIOCTaBSIHE
Ha CTOKH, YCIYIH, Iapu WJIKM HapuYHU CKBUBAJICHTHU /T’BpFOBCKI/I B3€MaHUA U erZ[I/ITI/I/.K PEAUTUTE U
B3EMaHMITa, KOMTO ca ¢ (PMKCHpaH MaaeK Ce OTYMTAT 10 aMOPTH3HMpaHaTa MM CToHHOCT. Kpeauture u
B3EMaHHMATa, KOUTO ca 0e3 (PUKCHpaH MaJeK ce OTYUTAT IO CEOSCTOHHOCT.

HpeIIHJIaTeHI/ITe pasxoyd, KOUTO KacadT cCiac€ABallll OTUCTHHU IIEpUOAH CC€ IPEACTaBAT KAaTO aBaHCOBO
MPEBEACHU CYMU Ha JOCTAaBYMIIU U C€ BKIIIOUBAT B TbPIrOBCKUTC B3CMaHU.
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)
JanbuM 32 Bb3CTAHOBSIBAHE

JlaHbBIIUTE 32 BH3CTAHOBSIBAHE BKIIIOYBAT:
® CyMHTE Ha BB3CTAHOBHMHTE JIaHBIIM BHPXY JI0XO/Ia BBHB Bpb3Ka C obOjaraeMara rnedanda/lmaHbyHATA
3ary0a 3a mepuo/a v IJIATCHH CYMH 3a TEKYII[ U TPEIXO0/ICH MePUOJI MPEBHUIIIABAIIN IHIDKUMUTE CYMU;
® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CIICH Kpasd Ha OTUCTHHUA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII U NPCAXOACH MMEPUOA MMPEBUITABAIIN ABJIKUMUTE CYMU 3a AIPYTHU JaHBIH.
TekymuTe JaHbYHU aKTUBU 3a TEKYUIUS M MPEIXOJHU MEPUOIU CE OLEHABAT IO CyMaTa, KOsITO C€ O4aKBa
Ja 6’]3[[6 BBH3CTAHOBCHA OT AAHBYHUTC OpraHU IIpU HNpHJIaraHe Ha AJAaHBYHU CTABKU U JaHBYHHU 3aKOHU,
Z[eﬁCTBaH.[H WJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHHA IIEPUO.

MarepuajHu 3anacu
MarepuasiHy 3anacy ca akTUBU:

JbpKaHM 33 MPOoAaKOa B 00MYaHKs X0 Ha CTOIAaHCKaTa ISHHOCT /CTOKH, POYKIIHS/;

® HaMHUpAIM C€ B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILCHO IPOU3BOJICTBO/;
MaTepUaIHM 3alacy, KOUTO CE U3Pa3Xx0/BaT B MPOU3BOJICTBEHHMS MPOLIECC MJIU TIPU MPEIOCTaBsIHE Ha
YCIIyTH;/MaTepUau, CypOBUHHM/

Kom 31 gexkemBpu 2017 1. u 2016 1. MaTepuanHuTe 3amacu Ha J[pyKecTBOTO ce ChCTOAT OT OCHOBHU
MaTepHaH.

MaTepI/IaJ'IHI/ITe 3alacHu C€ oL cHABAT 110 IIO-HUCKaTa OT cebecToMHOCTTa U HETHATA pcainzyema CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOIH MO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HANPaBeHH BBB BpPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akynyBaHe Ha MaTEpUAHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MAaTEpHAIUTE W YCIyrHTe. THPrOBCKUTE OTCTBIIKH padaTH M Jp. MOMOOHH
KOMITOHEHTH C€ MPUCHAJaT NpU ONPEAEIsSHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKITIOYBAT TPEKH Pa3XOAM W CHCTEMATHYHO HAYMCISABAHH TOCTOSHHU |
MPOMEHJIMBH OOIIM Pa3Xo/iv, KOUTO CE MPaBsT MPH NpepadoTBaHE HA MATEPUAIUTE B TOTOBA MPOLYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MAaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHCTO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUE.

B orpanmdenu cimyuyam pa3xoau MO TON3BaHU, KPeAUTH KOUTO ca ompeneneHd B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOWHOCTTAa HA MaTEPUATHUTE 3aIacH.

Pa3xomy KOMTO HE ce BKIHOYBAT B Ce0ECTOMHOCTTA Ha MPOM3BEACHATa MPOIYKIMS MU CE MPU3HABAT KATO
pa3xoju 3a Meproia, B KOWTO ca Bb3HUKHAJIHM Ca:

® KOJIMYECTBA MaTCpHalId, Tpya U APYTU MPOU3BOACTBEHU pa3Xoau N3BbH HOPMAJIHUTC I'PaHUIIN,

® pa3Xxo/M 3a CbXPaHCHHUE B CKIIA;

® AIMUHUCTPATHBHU pa3xXoau,

® pa3xoju Mo MPoJaKOuTe.
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JIEJIPAKC AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3A TOAUHATA, ITPUKJIFOUBAIIIA HA 31 nexemspu 2017 (ITPOABJKEHUE)
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

CBIIECTBEHU CYHETOBOJIHMU NOJIUTUKHA (ITPOABJKEHUE)
MartepuajHu 3anacu (IpoAbJKeHUe)
[TorpeGneHnero Ha MaTepUaIHH 3aIlacu e OLEHSBA MO CPEAHO-TIPETErIeHa CTOHHOCT.

Ce0ecToMHOCTTa Ha MaTePUATHUTE 3aIlacl MOJKE JIa HE € Bb3CTAaHOBMMA, B CIIy4aid 4e Te ca MOBPEACHH MU
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa ciaj B MPOJaXHHUTE UM meHH. ChINo Taka
ce0eCTOMHOCTTa Ha MaTepHAIIHUTE 3allacd MOXKE Ja He ObJe Bb3CTAHOBMMA, aKO IPUOJIM3UTEIHO
OIPENCICHUTE Pa3XOIu 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEICICHUTE Pa3Xold, KOUTO II¢ ObaaT
HaIlPaBEHU 3a OCHILECTBSIBAHE Ha MPOAak0aTa, ca ce yBeIUYWIM. MaTepralHUTe 3aacu ce HaMajisiBaT J0
HETHATa peaji3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu Hskon o0CTosATENCTBAa 00aye MOXKE Ja
ObJIe MOAXOIAIIO J1a CE TPYIUPAT CXOIHU WIIM CBbP3aHU MO3HIINH.

KbM Bceku crienBaii mepuof; ce mpaBu HOBA OLIEHKA HA HeTHATa peaimn3yema cToiHocT. KoraTo ycrnoswusra,
JIOBEIIM /10 CHW)KaBaHE Ha MaTepHaHUTE 3alach TOJ TAXHATa ceOECTOMHOCT, Bedye HE ca HAIHIE WU
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJMYEHHE B HETHATa peaju3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BBH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € TIOo-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBSIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

Ipu nponaxba Ha MaTepUAITHK 3amacyu, OallaHCOBaTa CyMa Ha Te3W MaTepHajHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha BCska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HETHaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaHH
3alacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruo/a Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha €BEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peajln3yeMa CTOHHOCT, ce MPH3HaBa KaTo
HaMmaJsBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cTBEeH KanuTaja

CobcTBeHusaT KamuTaa Ha JIpy’KeCTBOTO Ce€ CHCTOM OT OCHOBEH KAIlWUTajl, PE3CPBH M HepasmpeaeiieHa
regaoa.

OCHOBEH KanuTaj MPeCTaBIsiBa PETUCTPUPAH KAUTAI — NPEICTABeH 10 HOMUHAJIHA CTOWHOCT, ChIIIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Tpu u3naBaHeTo WK NMPUAOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHMSI KanuTai J[pyKecTBOTO IpaBu
pasnuyHu pasxonu. Te3u pa3xomu oOMYaHO BKIIOYBAT PETUCTPALIUS U JIPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHH, CUCTOBOAHHM M JAPYrd NMpodheCHOHATHM KOHCYJITAHTH W Jp. nmomoOHu. [Ipu kamuTanoBa
ClIeNIKa Pa3XOAMTE MO CACIKATa Ce OTYATAT CUETOBOIHO KaTO HaMajeHUEe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBHP3aHH MpeepeHIluy 32 TaHbK BBPXY JNOXOIMTE) J0 CTENEHTa, B KOATO Ca JONBIHUTSIHU
pa3xoay, MPSKO CBBbP3aHM C KalUTalloBa CHENIKa, KOUTO B IMPOTHUBEH Cilydail Ouxa OMJIM W30erHaTH.
PasxoauTe 1o KanuTanoBa cienka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYETOBOJHU NOJUTUKHU (ITPOABJKEHUE)
Co0cTBeH KanmuTal (MPOIbJKEHNE)

PesepBute BKIIIOUBAT:

e OO0mu pe3epBu — 00Opa3yBaHM OT paslpee/ieHre Ha redyaida, ChIJIaCHO M3UCKBaHUsATa Ha ThProBeKusl
3akoH Ha P bwarapus u yupenurennus akT Ha [[pyKecTBOTO;

Hepasnpenenenara neyanba BKIJIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHAa 1evanta OT MPEIXOTHH MTEPUOIH;
o [leuanba/3aryda ot nepuosa.

Texylmu 1 HeTeKYIIHM MACUBH
[Macus ce knacudumpa Kato TEKyIl, KOraTo OTroBaps Ha HIKOW OT CICIHUTE KPUTCPHH:

JIpyKecTBOTO OYaKBa Jia ype/u MackBa B CBOSI HOPMAJICH OIEPATUBEH IUKBIL;

o JIpyXecTBOTO ABPIKH MMacUBa MPEAUMHO C [T ThPTYBaHE;
[TacuBbT cnenBa na ObAe ypeleH B paMKHUTE Ha JBaHA/ECeT Mecela ciel Kpas Ha OTYETHHS NepHOJ;
WIH

e JIpyXecTBOTO HsIMa OE3yCIOBHO IPaBO Ja OTCPOUBA YpPEXKIAHETO HA MacuBa 3a MEpHOJ Hal-MajKo
JIBaHA/IECET Mecella clie] Kpasi Ha OTYETHHUS TIEPUOI.

[Nacus ce knacudumpa KaTo HETEKYIl aKO HE OTrOBaps Ha KPUTEPUHTE 3a Kiacu(QuIpaHe KaTo TeKYII.
[Macus ce xnacuguImpa KaTo TEKYIl, KOraTo TOW cieBa Jia Ce ypeau B paMKHUTE Ha JIBAHAJIECET Mecela OT
Kpas Ha OTYETHHS MEPHOJ, JTOPH aKO:

® IIBPBOHAYAIHUSAT CPOK € OHJI 32 MEPUOJ] MO-ABIBI OT JBAHAJIECET MEcela; 1
e cien Kpas Ha OTYSTHHS IEPHOA M Ipeaud (UHAHCOBUS OTYET Ja € OJ00peH 3a MyOJMKyBaHE ¢
CKJIFOUYEHO cIiopa3yMeHHe 3a peMHaHCHpaHEe WK 32 HOB MOTACHUTENeH TIaH Ha JBJITrocpodHa 6asza.

dunancoBu NacCUBU
DUHAHCOB NACUB € BCEKU MMacuB, KOWTO MPEACTABIABA:

® JIOTOBOPHO 3aIbJKEHHE:
- JIa ce MPEeJOCTABSIT NapUYHU CPEJCTBA WM JAPYT (PMHAHCOB aKTHB HA JIPYro MPEANPHSITUE; UITH
- Jla ce pa3MeHAT ()MHAHCOBHM aKTUBU WM ()MHAHCOBU MACHBH C APYT0 MPEANPHITHAE TPU YCIOBUS,
KOHTO ca TIOTEHINAIHO HeOIaronpusTHH 3a [IpyKecTBOTO; WK
® JIOTOBOp, KOWTO I ObJie WM MOXKE Jla ObJie ypeleH B MHCTPYMEHTH Ha COOCTBEHHWS KamuTal Ha
HApyxecTBOTO U €:
- HEJIEpUBaTHB, 32 KOHTO JIpyKeCTBOTO € WM MOXe J1a Obje 3aIbIKCHO J1a TPElOCTaBH MPOMEHIIHB
Opoli MHCTPYMEHTH Ha COOCTBEHHS CH KalMTaJl; UK
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)

DUHAHCOBH NACHBH (MIPOIbJIKEHHE)

- JIepuBaTUB, KOWTO IIe ObJie WM MOXKe Ja Ob/ie ypeaeH upe3 pa3MsiHa Ha UKCHpaHa cyMa MapuIHU
Cpe/CTBa MM JPYyr (PMHAHCOB aKTUB 3a (pUKCHUpaH Opoil MHCTPYMEHTH Ha COOCTBEHUS KAIMTaN Ha
JpyxecTBOTO. 32 Ta3u el HHCTPYMEHTHTE Ha COOCTBEHUS KanmuTal Ha J[py>KeCTBOTO HE BKJIFOUBAT
BB3BpBIIaeMH (MHAHCOBM HWHCTPYMEHTH, KIAaCH(DHUIMpaHH KATO HHCTPYMEHTH Ha COOCTBEHHUS
KamuTaJ, KOUTO HajaraT Ha JIpy)KecTBOTO 3aJbDKEHHETO Ja MNpPeJoCTaBU Ha Jpyra CTpaHa
MPOTOPIMOHANIEH JsT OT HETHUTE aKTUBU Ha JIpyKecTBOTO camMoO MpH JIMKBUJALMWS, WU
WHCTPYMEHTH, KOUTO Ca JIOTOBOPH 32 OBJIEIIO MOTydYaBaHe WU MPEJOCTaBsIHE HA WHCTPYMEHTH Ha
coOCTBEHHMsI KaruTal Ha J[py>kecTBOTO.

duHaHCOBHUTE TACHBU C€ KIACU(PHUIUPAT B CICAHUTE KATErOpUH, ChriiacHO u3rckBanusita Ha MCC 39:

DUHAHCOBH MMACHBH, OTUYHNTAHHM TI0 CIIPABEIINBA CTOMHOCT B ITeyanbaTa Wim 3arybara:

- Kmacu(UITpaHy KaTo AbPKaH 3a ThPryBaHE,

- TIPY ITHPBOHAYAJIHOTO MM TIPU3HABAHE C€ ONMpeaesaT oT JIpyKecTBOTO 3a OTYHTAHE IO CIIPaBEIINBa
CTOMHOCT B nieyasibaTa Wiy 3aryoara.

@UHAHCOBY NACUBY, OTYUTAHU I10 AMOPTU3HPAHA CTOMHOCT.

duHaHCOBM TACHBU ce€ MPHU3HABAT B OTYETa 32 ()MHAHCOBOTO CHCTOSHUE, Korato JIpyKecTBOTO craHe
CTpaHa I10 IOTOBOPHUTE YCIOBHS HA MHCTPYMEHTA.

[Ipu mBppBOHAYATHOTO NMpH3HABaHE (MHAHCOBUTE MACHBH CE OTYMTAT 1O CIPABEIMBATA UM CTOMHOCT,
TUTEOC B CITy4ail Ha (PMHAHCOBH MACHBU, KOMTO HE CE€ OTYUTAT I10 CIIPABEUIMBA CTOMHOCT B MeYandaTa win
3ary0arta, pa3xoQuTe IO CIenKaTa, KOMTO C€ OTHACAT MPSKO KbM IPHIOOMBAHETO MM H3/aBaHETO Ha
(UHAHCOBHS TTACHB.

THocneosawa oyenxa Ha punarcosu nacusu

o cipaBemrBa CTOHHOCT ce MPU3HABAT CIIEAHNUTE (PMHAHCOBH MACHBH:

(MHAHCOBM TIACHBH, OTYHTAaHH [0 CIpaBeyiuBa CTOMHOCT B TMedanbara WIM 3aryoara;
C u3KIIIOYEHHWE Ha IMACHUBUTE - JICPUBATHBH, KOUTO ca OOBBP3aHHM C HEKOTHPAaH HWHCTPYMEHT Ha
COOCTBEHMsI KamuTall M TpsOBa Ja ce ypeasT 4upe3 MPEXBBPISIHETO Ha HEKOTHPAaH WHCTPYMEHT Ha
COOCTBEHMSI KalWTal, YHATO CIIPAaBEUINBA CTOMHOCT HE MOXE Ja Cc€ OICHM HaJeKIHO, KOHTO Ce
OTYMTAT 110 LICHA Ha IIPHUI00MBaHE;

[To amopTH3MpaHa CTOMHOCT C M3MOJI3BAHETO Ha METo/a Ha e()EKTHBHUS JIMXBEH IMPOICHT- BCHYKH
octaHanu (PUHAHCOBYU IAaCHBH

Ipuznasane na neuanbu u 3a2you om QuHanco8u nacusu

[Neuan6u u 3aryou oT GUHAHCOBH MMACHBH, KIaCH(UIIMPAHU KATO OTYMUTAHH 10 CIIPABEAINBA CTOHHOCT
B Ie4andara WK 3ary0ara, ce mpu3HaBaT B OTUETa 3a BCEOOXBATHHS TOXO/I;

[ewanbara unu 3arybata oT (MHAHCOBH MACHBH KOWUTO CE€ OTYHMTAT MO aMOPTHU3HMpaHa CTOWHOCT Ce
NpU3HAaBa B OTYETA 3a BCEOOXBATHUS JOXOJ, KOrato (pMHAHCOBHUS MACHB CE OTIHCBA M 4pe3 mpoiieca
Ha aMOpPTH3HpaHE.
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIHIECTBEHU CYETOBOJHU MOJIMTUKHU (ITPOABJIKEHUE)
DUHAHCOBH NACHBH (MIPOIbJIKEHHE)

JpyxecTBOTO OTHHCBa (MHAHCOB MAacWB (MJIM YacT OT (PMHAHCOBUS IACHWB), KOTAaTO TOH € IMOTaceH -
T. €., KOTaTo 3aIbJDKCHUETO, ONIPENEICHO B IOT0BOPA, € OTHATHAIIO, aHYIUPAaHO UIHA CPOKBT MY € U3TEKBII.

ITpu ormucBane Ha (DMHAHCOB IACHB Pa3IMKaTa MEXIy OajaHcoBaTa CTOMHOCT Ha (DUHAHCOB MAacHB (MJIH
Ha 4YacT OT (DMHAHCOB ITaCHB), KOWTO € MpeKpaTeH WM MPEXBBPJIEH HA Tpera CTpaHa, W ILIATEHOTO
B’L3HaI‘pa)KI[eHI/Ie, BKIIFOUUTCIHO HpeXB’preHI/ITe U I10CTHU HeHapI/IqHI/I aKTUBHU U ITIaCHBH, CC HpI/I3HaBa B
OT4YeTa 3a BCeOOXBATHUS TOXOI.

T'prOBCKI/I U APYI'd 3a1bJ/IKCHUS 1 KPEAUTHU

erZII/ITI/I, TBProBCKU MU APYTH 3aIbJDKCHUA Ca (1)I/IHaHCOBI/I IMaCMBU BB3HUKHAJIW OT JUPCKTHO ITOJy4YaBaHC
Ha CTOKH, YCIIYTH, Napu UK IMapUIHN CKBUBAJICHTH OT JOCTAaBUMUIU U KPEAUTOPU.

Cren mbpBOHAYATHOTO MPHU3HABAHE KPEJAUTHTE M THPTOBCKUTE 3a]IBIDKCHUATA, KOUTO ca 0e3 QuKcHpaH
MajeX ce OTYMTAT I10 OIEHEHAaTa NPH MPUI0ONBaHETO UM CTOWHOCT. KpemuTurte U 3abKEeHHATa, KOUTO
ca ¢ (PMKCHpaH MaJIeK Ce OTYUTAT 110 aMOPTH3UPAHATA UM CTOWHOCT.

I[am,‘nm 3aABbJ/IKCHUA

Texymure TaHbYHU 3a0bJDKEHUA Ha J[py’KECTBOTO BKIIFOYBAT:

e TekymmaT JaHbK BbPXY JOXOAa 3a TEKYIIUS U MPEAXOAHU IMEPUOJU CE MpPHU3HABa KaTO MAcCUB JI0
CTCIECHTA, 0 KOATO HE € IIJIaTEH,
e Tekyum 3aabJKEHUS 3a JaHbIU ChIVIACHO IPYTU IaHbYHU 3aKOHU.

TekymuTe JaHbYHU NACHMBU 3a TEKYILMA U NMPEAXOJHU NEPUOU CE OLIEHSIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OpPraHd MPH MPUJIaraHe Ha JaHbUYHU CTABKU W JAHBbYHHM 3aKOHH, JCHCT-
Bally KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/[51 KbM IE€PCOHAJA U MPOBU3UHA 32 ABJTOCPOYHH J0X0AM HA MMEPCcoHATIa

3aabpKeHUs] KbM IepCOHAN BKITIOYBAT 3a]IbJDKEHUA Ha J[pyKecTBOTO 1O MOBOJA Ha MUHAN TPY/I, MOJ0KEH
OT HAeTHs MEepPCOHAJ, M CbOTBETHUTE OCUTYPUTEIHH BHOCKH, KOUTO CE€ M3MCKBAT OT 3aKOHOJATENICTBOTO.
CepriacHo n3uckBanusaTa Ha MCC 19 Jloxonu Ha HaeTH JIUIlA Ce BKIIOYBAT M HAUMCIEHUTE KPAaTKOCPOUHH
JI0XOIU Ha IEpCOHAala ¢ IPOMU3XOJ, HEMOJI3BAaHM OTIYCKUM Ha IE€PCOHAJa W HauMcIeHUTe Ha Oa3za Ha
JeCTBAINTE CTABKU 332 OCUTYPSIBAHE, OCUTYPUTEITHH BHOCKH BBPXY T€3H JTOXO/IH.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyga NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsBaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bbh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3meTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYAOBHS
My crax B JlpyxecTBOTO. J[py>ECTBOTO € M3YHCINIO €BEHTYAJTHHs pa3Mep Ha 3aJbJDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HEChIIIECTBEHHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIIUIIO IPOBU3HUS B HACTOSIIIHSI TOAUIICH (PUHAHCOB OTYET.
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)
IIpoBu3sun

ITpoBusuute ca 3a1bJKEHUS ¢ HEONIpeelieHa CPOUHOCT WM cyMa. IlpoBu3uu ce npusHaBaT 10 110BOJA Ha
KOHCTPYKTMBHH ¥ TIPaBHHU 3aJbJDKEHHS BB3HUKHAIM B pE3ylTaT HAa MUHAIM CBOWTHA, CHIIIACHO
n3uckBanusaTa Ha MCC 37 IIpoBu3un, yCIOBHH TACUBU U YCIOBHU aKTHUBH.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hopa3oupaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KoHcTpyKTHBHO 3aAbIIKEHIE € 3aIbJDKCHIE, KOSTO IMPOU3IH3a OT NeHCTBUATA Ha J[py’KeCcTBOTO, KOraTo:

e pa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha TPEIXOJHA MPAKTHUKA, MMyOIMKYBaHH TONUTHKH WA
JOCTaTHYHO CIEUPUIHO TEKYIIO TBBpJcHUE [IpyKecTBOTO € MoKa3allo Ha JIPYTH CTPaHH, Ye € TOTOBO
Jla TIpUEMe OTIPEIeTIeHH OTTOBOPHOCTH; U

e Karo pe3ynrar [pyXecTBOTO ch3aaBa y APYruTe CTPAHU ONpPEAeNeHO OYaKBaHe, e 1€ U3ITBIHH Te3H
OTT'OBOPHOCTH.

[IpoBu3wus ce mpr3HaBa TOraBa, KOrato:
e JIpy)KeCTBOTO MMa HACTOSIIO 3aJb/DKCHUE (MMPAaBHO MM KOHCTPYKTHUBHO) KaTO PE3Yy/ITaT OT MHHAIU
CHOMTHS,
® pMa BEPOSATHOCT 3a MOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChABbPIKAI]
MKOHOMHYECKH IOJI3H; U
e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpuU3HaABAT MO Hail-100paTa MPUOIM3UTENHA OIleHKa Ha PBHKOBOJCTBOTO Ha JIpy»KecTBOTO
KbM Kpas Ha OTUCTHHS IEPHOJ 32 Pa3XOANUTE, HEOOXOAMMH 32 YPEXKIaHEe Ha HACTOAIIOTO 3aIbJKECHHE.

[Mpu3HaThTe CyMH Ha MNPOBU3UHM CE€ MPEpa3rIekKIaT KbM BCEKM Kpail Ha OTYETEH MEepUoJ U Cce
MPEU3YHCISIBAT C LIEJT 1a Ce OTpa3H Hail-moOpara TeKyIa OIeHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITACUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU PA3JIMKHU MEXKIY NaHbYHATa OCHOBa
Ha aKTHBHUTE U IACHBHUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA NIEPUOI.

OTcpodeH AaHBUYCH IMaCHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAM CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKH.

OTchqu JaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B GBI[GHII/I nepuoan CymMu Ha JaHbUHW, CBbP3aHU

C nmpucnagamu ¢c€ BpEMEHHU Pa3jIinKy, IMPEHOC Ha HCU3IIOJI3BaAHU TaHBYHU 33Fy61/l " KpE€OUTU IO CTCIICHTA,
0 KOATO € BEPOATHO J1a ChIICCTBYBA obaraema Heqan6a, Cpeily KOATO Ja Morat ga €€ U3IoJ3Bar.
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)

KbM kpasg Ha Bceku ordeTeH nepuop JpyKecTBOTO Npepasriexaa HENpU3HATHTE OTCPOUYCHH NaHBUHHU
AKTHUBU. ﬂpy)KeCTBOTO HpI/ISHaBa HerI/ISHaTI/ITe B Hpe):[XOI[eH HepI/IO):[ OTCpO‘IeHI/I JAaHBYHHU AKTHUBU 10
CTEIIEHTa, 1O KOATO C€ ¢ TIIOsSBHJA BEPOSATHOCT Objeliata obOjaracMa rmedanba Ja I103BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOUYEH JaHbYEH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE TAaHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. JIpyKecTBOTO HaMaisiBa OallaHCOBAaTa CTOMHOCT Ha OTCPOYEHUTE JAHBYHU aKTHBH JIO CTEIIEHTA,
JI0 KOSITO Beue He € BEPOATHO Ja Obje peaansnpana J0cTaTbyHa obnaraeMa medanda, KosSTo Ja MOo3BOoJIsSBa
Jla ce OIOJI30TBOPH TION3aTa OT YacT HUIM IeIHsI OTCPOYEH JaHbueH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JaHBYHHUTEC CTaBKH, KOUTO C€ OYaKBa Ja 6T))Z[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE peaim3rpa Ui 1MaCcuBbT CE ype,un/noracn BB3 OCHOBA HA JaHBYHHUTC
CTaBKH (I/I JaHbYHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHHA IICPUO.

OtcpoueHuTe AaHbLIM CE IPU3HABAT KATO IIPUXOJ WIIM Pa3XOJ U ce BKJIIOUBAT B IedanbaTa win 3arybara 3a
Mepuojia, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONepanus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH Pa3IHyueH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.

Ileyan6a unu 3aryba 3a nepuoaa

JIpyXecTBOTO TpH3HABA BCHYKU CJIEMEHTH Ha MPHUXOJHMTE U Pa3xoIuTe Mpe3 Mepuoja B redanbdara i
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa Apyro.

Hsikon MC®O omnpenensar o0CTosTENCTBa, P KOUTO JIpy’KEcTBOTO NMpU3HABA KOHKPETHHU TIO3UIH H3BHH
revanbara win 3aryoara mpe3 Tekymums nepuo. Jpyru MC®PO usuckBat uim paspeniaBaT KOMIIOHSHTUTE
Ha Jpyr BceoOXBaTEH J0XO0J, KOUTO OTTroBapsAT Ha neduuuimara Ha OOMIMTE MONOXKEHUS 338 TPUXOIH U
pasxomu, Aa ObJAT M3KIIOYEHU OT medandara uim 3aryoara. Kem 31 mexemBpu 2017 1. u 2016 1. Hima
TaK1Ba KOMIIOHEHTH.

Pa3zxoau
JpyXecTBOTO OTYMTA TEKYIIIO Pa3XOAUTE 3a AEHHOCTTA IO NKOHOMHYECKH €JIEMEHTH.

Pa3xonu ce mpu3HaBaT, KOraTo Bb3HUKHE HaMajeHHWE Ha OBICHINTE MKOHOMHYECKU M3TOJU, CBBP3aHHU C
HaMmaJlieHHE Ha aKTUB WJIU YBEIMUCHUE Ha IMACHB, KOETO MOXeE Ja ObJie OlleHeHO HajaeKaHO. [Ipu3HaBaneTo
Ha pa3XxOAWTE 3a TEKYIIHUS MEPHOJ CE M3BBPIIBA TOTaBa, KOraTo CE HAYMCISABAT CHOTBETCTBAIIMTE MM
TIPUXOJIH.

Korato nKOHOMHYECKHTE U3TON CE€ OYaKBa Ja BH3HUKHAT IPE3 HAKOJIKO OTUETHH TEPHOa U BPh3KaTa Ha
pa3xoAuTe C TPUXOJUTE MOXE Ja ObjJe OmpenelicHa caMo Hal-00II0 HMIM KOCBEHO, Pa3XOmUTe ce
NpU3HaBaT Ha 0a3ata Ha MPOLEIYPH 3a CHCTEMATHYHO U PAIIMOHAIHO pa3npe/eeHue.

Pa3xon ce mpu3HaBa He3a0aBHO B OTYETa 3a BCEOOXBAaTHHMS JIOXOJ, KOraTo pa3XxoqbT HE Ch3aBa Objela
WKOHOMUYECKa U3rojia WIIH KOTaTo | JIO0 CTENEHTa, 0 KOsATO ObeniaTa MKOHOMUYECKa U3ro/ia He OTToBapsi
Ha M3HMCKBaHMATA WK IMPECTAHC Ja OTroBaps Ha M3UCKBAHUATA 3a IIPU3HABAHC HAa AKTHB B OTUYCTA 3a
(hMHAHCOBOTO CHCTOSIHHE.
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIHIECTBEHU CYETOBOJHHU MMOJIMTUKHU (ITPOJABJIKEHUE)
Pa3zxoau (mpoabiaxenue)

PazxomuTe ce oTymTaT Ha MPUHITUIIA HA TEKYIIO HauucasBane. ONEHABAT ce MO CIpaBeInBaTa CTORHOCT
Ha IJIATCHUTE WU TIPEICTOAIIH 32 IUIAIaHEe CYMH.

IIpuxoan

[Ipuxonm ¢ OpyTeH MOTOK OT MKOHOMHMYECKH IOJI3M IIpe3 Iepuoja, Ch3IaJeH B XOoJa Ha oOWdYaitHarta
JEHHOCT Ha J[py»KeCTBOTO, KOTaTO TE3W MOTOIM BOIAT J0 yBEIWYaBaHE Ha COOCTBCHMSI KalUTall, Pa3IndHU
OT YBEIMYCHUSTA, CBbP3aHH C BHOCKHUTE Ha aKIIMOHEPHUTE.

JIpyKecTBOTO OTYHTA TEKYIIO MPUXOAUTE OT oOMJaliHaTa ACHHOCT MO BUIOBE JSHHOCTH.

HpI/IXOIII/ITe CC OLICHABAT I10 CIIpaBCIajIMBaTa CTOMHOCT Ha IMMOJIYYCHOTO WJIM MOJICKAIIOTO 3a MOJIydaBaHE
IJI1alIaHe WK Bb3HAIrpaXJACHUEC.

ITpu3HaBaHeTO HA TMPUXOIUTE CE M3BBPINBA P CITa3BaHE HA MTPHUETATA CUCTOBOHA MTOJMTHKA 32 CIICIHUTE
BHUIOBC HpI/IXOZ[I/I:

e [IpuxombT OT MpoaakdaTa Ha CTOKH M MPOAYKIHS CEe MPHU3HABa, KOTaTO ca OWJIM U3IM'BIHEHU BCUYKH
CITe/IBAIIM YCIOBHSI:

- JIpy»ecTBOTO € IPEXBBPIIMIIO Ha KyllyBaya ChIIECTBEHH PUCKOBE U MOJI3H OT COOCTBEHOCTTA BHPXY
CTOKUTE U NPOAYKIUATA;

- JIpy»ecTBOTO HE 3ala3Ba IPOAB/IKABAII0 yYaCTHE B YIIPABICHHETO HA CTOKHUTE M IMPOAYKIIMATA,
JOKOJIKOTO TO OOMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTA, HHUTO e(EKTHMBEH KOHTPOI HaJ
HpOZ[aBaHI/ITe CTOKH U HpOI[yKHI/H[;

- cyMaTa Ha MPHX0Ja MOXe HaJAEKIHO aa ObJe OlleHeHa;

- BEPOSITHO € MKOHOMHYECKUTE O3, CBBP3aHHU ChC CIENKATA, JIa Ce IMoaydaT oT JIpyKecTBOTO; 1

- HaHpaBeHI/ITe pa3xoz[1/1 WJIn TE3U, KOUTO IIC 6’bZ[aT HaHpaBeHI/I BbHB Bp’b3Ka CbC caciiKkara, Morar
HaJSKIHO Ja ObJAT OLIEHEHH.

o TIpuxombT OT mpomakOa Ha YCIyrH ce MPH3HaBa, KOraTo Pe3yaTaThT OT €IHa CAeIKa MOXeE Ja Ce
OlleHM HaaexaAHo. IIpUXOmBT, CBBP3aH ChC CHENKaTa, Ce MPH3HABa B 3aBMCHMOCT OT €rama Ha
3aBBPIICHOCT Ha CAEIKAaTa KbM Kpas Ha OTYCTHHS MEPHOI. Pe3ynTaThT OT €IHa CIeiIKa MOXKe Ja Ce
OICHH HAJCKIHO, KOraTto ¢ca M3II'bJIHCHHU BCUYKH CJICABAIIH YCJ]OBI/IH:

- cyMaTa Ha IpuXoja MOXe 1a Ob/Ie HaJeXIHO OI[EHEHa ;

- BeposTHO JIpy’KeCTBOTO IIe MMa MKOHOMHYECKH ITOJI3H, CBBP3aHHU ChC CAENKATA;

- eTara Ha 3aBBPIIEHOCT Ha CAEIKaTa KbM Kpas Ha OTYETHHS ITePHOJ] MOJKE HAISKIHO Ja CE OICHHU; U

- pa3xoAWTe, HANpaBeHH IO CAeAKaTa, KaKTO W PasXxOAUTE 3a 3aBbpPIIBAHE Ha CAEIKAaTa MOXKE
HaJSKIHO Ja ObJAT OLICHEHH.

MexauHHUTE ¥ aBaHCOBUTE IUIANAHHWS, HANpPaBeHH OT KIHNCHTUTE, OOWKHOBEHO HE OTpa3sBaT
M3BBPIICHUTE YCIYTH.

ETambsT Ha 3aBBPIICHOCT HA €IHA CJHIENIKa MOXKE JIa C€ ONpEJeNd 10 pa3IuyHu MeTonu. B 3aBucuMocT OT
XapakTepa Ha cJieJIKaTa MEeTOIUTE MOXKE J]a BKJIIOYBAT:
® [periie] Ha U3BbpIlIeHaTa padoTa;
® U3BBPIICHUTE JI0 MOMEHTA YCIYI'H KaTO MPOIEHT OT OOmIMs o0eM Ha YCIyruTe, KOUTO TpsiOBa aa
ObJaT U3BBPIICHHU; WIH
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MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBUWECTBEHU CYHETOBOJHU MMOJUTUKHU (ITPOADBJKEHHUE)
Hpuxoau (mpoabaKeHue)

® YacTTa, KOSATO HANPABCHHUTE JO MOMEHTA Pa3XojH MPEACTaBIsABAT OT OOLIMS 00eM Ha IPEABUACHUTE
pasxomu mo caenkata. CaMo pa3xoauTe, KOUTO OTpassBaT M3BBPIICHUTE JO MOMEHTa YCIYTH, Ce
BKJIIOYBAT B HAIPaBEHHTE 0 MOMEHTa pa3xoau. Camo pa3xoauTe, KOUTO OTpa3siBaT U3BBPIICHUTE
YCIYTH WM YCIYTHTE, KOUTO TpsOBa Ja ObJAaT WM3BBPIICHH, CE BKIOYBAT B OOLIMS 00OeM Ha
MPEABHICHUTE Pa3XO/IH 110 CACIKATA.

HpI/IXOZII/I OT JINXBH, BE3HArpaXXJACHM: 3a IIpaBa U AMBUJICHTHU, CC IIPpHU3HABAT, KOraTo:

e ¢ BB3MOXHO J[py’KecTBOTO J1Ja *Ma MKOHOMHYECKH TIOJI3U, CBBP3aHHU ChC CIENKATA; U
e CcyMaTa Ha MPUXOAUTE MOXKE HAJCHKIHO J1a ObJIC OIICHEHA.

HpI/IXOIII/ITe OT JINXBH, Bb3HArpaXXACHUA 3a IIpaBa U AMBUACHTU CC IIPU3HABAT KAaKTO CJICABA:

e JIMXBAaTa ce MPU3HABA MO MeTo/a Ha eekTHBHATA MuxBa chrimacHo MCC 39;

® BL3HArpaxJaCHUATa 3a IIpaBa CC IMPU3HABAT, Ha 6333 Ha CYCTOBOAHUSA NPUHIHWII HA HAYMCIIABAHE,
CBITIACHO ChABPKAHUETO HA ChOTBETHOTO CIIOPa3yMEHNE;

e IMBHMJCHTHUTE CE MPU3HABAT, KOraTo Ce YCTAHOBU IPABOTO HA aKIIMOHEPa Ja MOJIy4H IUIAIAHETO;

Hennarena JIMXBa, HaTpylaHa HOpeau HpI/I):[O6I/IBaHeTO Ha JIMXBOHOCHA HWHBCCTHIUA - II0CIICABAJIUTC
JMXBEHU TIOCTBIUICHHUS CE€ paslpenelsaT MEKIy Mepuona TNpead MPHIOOMBAHETO M TO3HM  CJE[
npugobuBanero. Camo 4acTta ciei Npua00MBaHEeTO Ce MPU3HABa 3a MPUXO/I.

JIMBUICHTH 110 KalMTaJIOBU ICHHU KHW)KAa OOSBEHH OT IMEYaJOMTE MPEAU NPHUI00MBAHETO CE IPHU3HABAT B
revanbara WM 3arydara Mpy yCTaHOBSIBAHE Ha MPABOTO Ja MOJY4YH TUBUICHT, HE3aBHCHMO OT TOBA JaJid
JMBHJICHTUTE CE OTHACAT 3a Tleyasioa peaym3upana Mpeay WK ClIel NpUua00uBaHETO.

B’LSHana)KI[eHI/IHTa 3a IpaBa C€ HA4YUCIABAT CBIVIACHO YCJIOBHATA Ha CBOTBETHOTO CIOPA3yMCHHE U
OOHMKHOBEHO C€E IIprU3HaBaT Ha Ta3u OCHOBA, OCBEH aKO C OIJICa pa3nopeﬂ6HTe Ha CIIOpa3yMEHUECTO € I10-

MOJIX OISO MPUXOABT JIa Ce MPU3HABA HA Ipyra CUCTEMHA HJIM pallioHajHa Oa3a.

[IpuxonbT ce mpu3HaBa caMO KOraTo MMa BEpOSATHOCT J[pyKeCcTBOTO Aa IONYYHM MKOHOMHYECKH IIOJI3H,
CBBP3aHH CbC CHCIKATA.

KoraTro BB3HMKHE HECUT'YPHOCT OKOJIO C’L6HpaHe’T0 Ha CyMa, KOiATO B€YC € BKIIOYCHA B IIpHUXO/]a,
HCC’I:6I/IpaeMaTa CyMa UJIM CymMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYC HE € BEPOATHO, CC IIPU3HABA 3a

pasxoj, a He 3a KOPEeKIIHs Ha CyMaTa Ha IIbPBOHAYAIHO MPU3HATHUS TIPUXOI.

[TpuxoauTe OT HaeMHU Ce MPU3HABAT HA BpeMeBa 0asa 3a CpoKa Ha JI0roBopa.
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JIEJIPAKC AJT
MTPUJIOXKEHUS KBM FOJUIIHASA GUHAHCOB OTUET

3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHMU ITOJIUTUKU (ITPOABJIZKEHUE)
DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, ue crpana no GUHAHCOBM MHCTPYMEHTH - aKTHBH Ha J[py>KecTBOTO HiAMa Jia ycriee Ja M3IUIaTH
3aJIbJDKEHUETO CH U Ille MpHYuHA (uHaHCcoBa 3aryba Ha [IpyxecTBOTO.

Jluxeuoden puck

JIMKBUITHUAT PUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JIOT'OBOPCHUTE MAJCKHU HA MAPUYHUTE AKTUBH
Y 3abJDKCHUS ¥ BBb3MOKHOCTTA JITBKHHUIIUTE Ja HE ca B ChCTOSHHUE Jla YPEIAT 3aAb/DKCHUATA CU KbM
JIpy’KeCTBOTO B CTaHJIAPTHHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeuBaTa CTOWHOCT WIJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT IIe
BapHpaT Mopaau MPOMEHHU B Ma3apHUTE eHH. [[a3apHUsT pUCK Ce CHCTOM OT TPHU BUA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeLIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT L€ BApHUpaT MOpaji MIPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICIIMTE NApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT IIIe BapHpaT Mopa i MPOMEHH B Ma3apHUTE JTUXBEHHU MPOLICHTH.

Ilazapen puck (npoovadicenue)
o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WJIM OBJCIIUTE MapHYHH IOTOLW Ha
(MHAHCOBUS WHCTPYMEHT III¢ BapupaT IMOpaad MPOMEHH B IMa3apHUTE IEHU (Pa3jMYHU OT TE3H,
BB3HUKBAIIM OT JIMXBCH PHUCK WM BajJyTeH PHMCK), HE3aBUCUMO OT TOBA Jajd TE3W NMPOMEHH ca

NpPUYMHEHH OT (pakTOopH, CrieUpUYHH 32 OTIETHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha 1a3apa.

[TonuTtukata Ha Jpy>kKecTBOTO 3a ISTIOCTHO YNpPaBJICHUE HAa PUCKOBETE € ChbCPEAOTOUCHA M MMa 3a LeJ Jla
HaMalli eBEHTYaITHUTE HeONAronpusTHU eQeKTH BbpXy (PUHAHCOBHUS pe3yiITar.

EdexTu oTr npoMenuTe B 00MeHHUTE KypPCcOBe

dyHKIMOHATHATa BajdyTa Ha JIpyXKecTBOTO € OBJArapckusT JjeB. Baimyrata Ha TpeiCTaBsSHE BBHB
(UHAHCOBHSA OTYET € OBJITaPCKH JICB.

HacrosmusT GUHAHCOB OTUYET € IPEACTABEH B XHMJISAIH JIeBa (XHJI. JICBa).
UykecTpaHHa BaJIyTa € BCsIKa BajyTa pas3inuHa oT (yHKIIMOHAIHATA BajyTa Ha J[pyxecTBOTO.
Crenkure B 4yXKACCTpaHHA BajyTa C€ BIKMCBAT ITbPBOHAYAJHO BHB (DYHKI[MOHAJHA BaJIyTa, KaTo KbM

cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.
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MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYETOBOJHU NOJUTUKHU (ITPOABJIKEHUE)
EdexTn oT npoMeHuTe B 00MEHHUTE KYypcOBe (MPOABJKEHHE)

KprOBI/ITe pas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha MApUYHU IMO3WLIUH WK IIPU MPEU3YUCIIABAHC Ha
MapUYHUTE MO3ULIKUU Ha J[py»KECTBOTO MO KypCOBE, Pa3IUYHU OT TE3H, IPH KOMTO ca OWJIM IPEU3YUCIICHU
MPH IBPBOHAYAHOTO MTPU3HABAHE MPe3 NIEpUOa WIH B IPEAXOAHN (UHAHCOBU OTYETH, CE MPU3HABAT KaTO
rmevajgba wim 3aryba 3a mepuoaa, B KOWTO ca BB3HUKHAIM, ¢ HAKOW H3KIOueHus, cbritacio MCC 21
Edextn or nmpomeHnTe B 0OMEHHUTE KYpPCOBE Ha KYPCOBHTE Pa3lIMKH, BH3HUKBAIIM 110 JaJicHa TapruiHa
Mo3nunuA, KOATO IO ChIIHOCTTAa CHU NPCACTAaBJIABA YaCT OT HETHAa MHBCCTUIMA HA OTUMTAIIA CC CTOIIaHCKa
€IMHULIA B Yy>KJIECTpaHHA JIEHHOCT.

Koraro mapuyHa mo3uiids Bh3HHKBAa B PE3YJITAT Ha CACIKA C YYXKJACCTPaHHA BajyTa M MMa MPOMSHA B
OOMEHHHS KypC MEXAy JaraTa Ha cJeiKara M JlaTaTta Ha YPEeXJIAHETO, ce IMOSBSIBAa KypcoBa pasiifKa.
Koraro cienkaTta 0b1e ypeaeHa B paMKUTE Ha ChIIUS OTYCTECH MEPHOJI, IIPE3 KOWTO € Bb3HHUKHAJIA, Iisj1aTa
KypcoBa pasiinKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 6b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, NMpU3HATA Mpe3 BCEKHM OT MEKIAMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXKIaHETO, CE OMpeelisi OT MPOMIHATa Ha OOMEHHHUTE KyPCOBE MPe3 BCEKH TIEPHOI.

Koraro mevasnba miun 3aryda or HemapryHa MO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAJ, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3u Iedayida WM 3aryba ce NMpu3HaBa B Jpyr BceoOxBaTeH moxon. Korato
rmevanba win 3aryda OT HemapuyHa MO3MIMS € OTpa3cHa B IedayibaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| reJayioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3rckBat HIKOW MeYaIOH WU 3aryOl OT aKTHBHU J]a CE OTPa3siBaT JUPEKTHO B
COOCTBEHMsI KamuTal U KOraTo TaKbB aKTHB C€ OIleHsBa B uyxjaectpanHa pamyta, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JaraTa Ha ONpelelisiHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO Ce IOJydaBa KypcoBa pa3iinka, KOATO CHIIO C€ IMpPU3HAaBa B JPYyr
BCeOOXBaTEH JI0XOJI.

JpyXecTBOTO IIpaBH MPEOLICHKA HA MO3UIUU B Yy)KAECTPaHHA BAJIYTa KbM Kpas Ha OTYETHUS MEPUOI U
TEKYLIO MPe3 OTYETHUS IIEPUOL.

[Tozunuure B uyxnecTpanHa BamyTta kKbM 31 mekemBpu 2017 1. m 2016 1. ca olleHEeHH B HACTOSIIIHS
(UHAHCOB OTYET 10 3aKmounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesynrat Ha HeCUTypHOCTTa, MPHUCHIIA Ha JeJI0BaTa JEHWHOCT, MHOT'O CTaTHH OT ()MHAHCOBUS OTYET HE
MOJUIeKAaT Ha Mpelu3Ha OlEHKAa, a caMo Ha NpUONHM3HUTENHA oleHKa. [IpuONM3UTENHHUTE ONEHKH Ce
OlICHSIBAT B3 OCHOBA Ha Hal-aKTyallHaTa HAJMYHA U HAJEXKIHA HH(OpMAIIHSI.

Wznon3eanero Ha pa3yMHH NPUOIH3UTEIHU OIEHKH IMPEACTABIsBA OCHOBEH CIIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IpriaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPWIOKH HSKOW CUCTOBOJHHU IPEANONOKEHUS U
MPHUOJIMZUTEIIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSHE HAa (UHAHCOB OTYET W MPH OINpeieisHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpLIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HallpaBeHa OT PBKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuo. JlelicTBUTENHUTE pe3yinTaTH Ouxa MOIIIM Jia C€ pa3inyaBaT OT MPEJCTABEHHTE BHB (PMHAHCOBUS
OTYeT.
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MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)
CueTOBOAHM NMPeEANOJI0KEeHUS] U MPUOJIN3UTEIHN CYETOBOIHY NMPeleHKH (MPoabJKeHHe)

HNanena mnpuOIM3WTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, ako HaCTBIAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WMJM B pE3ylNTaT OT TNoJy4YeHa HOBa HH(oOpMalMs WIH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha NPUOTM3UTENHATA OIEHKAa HE CE CBBbpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPENICTaBIsIBa KOPEKIIH Ha TpeIKa.

EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIM3WTENHA OILEHKA, C€ INpPU3HABA MEPCIICKTUBHO upe3
BKJIIOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a IEpHoa Ha IPOMsAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEpUOJia Ha IPOMSIHATA M OBJICIIH MEPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TepUOIH.

I[OTOJIKOB&, JOOKOJIKOTO ITpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeIIHa OIICHKa BOAM 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, Td CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B IICpUOAa Ha IIpoMsAHaTa.

JIn3uHr

JlusuHroB moroBop ce kimacuduuupa Kato (UHAHCOB JU3HHT, aKO NPEXBBHPIS MO CHIIECTBO BCUYKH
PHUCKOBE H U3rOIM OT COOCTBEHOCTTA BHPXY aKTHBa. JIN3WHTOB IOTOBOp ce KiIacu(uIpa KaTo ornepaTuBeH
JIU3UHT, aKO HE TIPEXBBPIIS MO CHIIECTBO BCHUKH PUCKOBE M M3TOJM OT COOCTBEHOCTTA BHPXY aKTHBA.

Hpuauaeaue u omdyumane Ha qbuHchoe JIU3UH206 002060]?, 1o Koumo ,Z]py:)fcecmeomo € lu3urneonoyvameil

B Hauanoro Ha JU3HHTOBHUSI CpOK (I)I/IHaHCOBI/HIT JIM3UHT CC€ MpHU3HaBa KaTO aKTHB W IIaCHMB B OTYETaA 3a
(I)I/IHaHCOBOTO CbCTOAHUE C pa3MeEp, KOWTO B HA4ajJoOTO HA JIM3HMHTOBHUSI CpOK € paB€H Ha CHpaBCIjinBaTa
CTOMHOCT Ha HACTHUSIT aKTHUB M1, aKO € II0-HUCBK — I10 HacToAIlaTa CTOMHOCT Ha MHHUMAJIHUTE JTU3UHTOBH
I1anraHus, BCIKa €AHO OT KOUTO € ONPEACIICHO B HAYAJIOTO Ha JIM3UHI'OBUA JOT'OBOP.

Ipuznasane u omyumane Ha GUHAHCOB TUZUHS08 002080, NO KOUMO [pyscecmeomo e Iu3uHeonoxyiamen
(npooviicenue)

JIMICKOHTOBHST MPOIIEHT, KOUTO Cc€ M3I0J3Ba MPU U3YHCIIBAHE Ha HACTOSAIATa CTOMHOCT HA MUHUMAJIHUTE
JU3VHTOBU IUIAIIAHUS € JIMXBEHUAT IMPOIEHT, 3aJ0)KeH B JIM3UHIOBHUA JIOTOBOP, JOKOJIKOTO TOM
IPaKTHYECKH MOXE J1a ObJe ONpeneneH; ako TOBa € HEBB3MOXKHO — H3ION3Ba ce udepeHIuarTHusaT
JIUXBEH MPOIEHT M0 3aIbDKEHHETO Ha TU3WHTonony4aTens. [IspBoHadaHuTe MIPEeKH pa3XoH, U3BBPILUICHN
OT JIM3UHTOIIONyYaTens, ce MpUOaBsIT KbM CyMaTa, pU3HaTa KaTO aKTHB.

MuHUMaJIHUTE JIM3MHIOBH IUIAIIAHUSA C€ PA3MPEACTIAT MEKIY (HHAHCOBHS Pa3xo] U HaMaJCHHUETO Ha
HEIUIATEHOTO 3aAbiDkeHue. DUHAHCOBUAT pa3Xxon ce paslpencis IO MEPUOAH 3a CPOKAa Ha JIM3UHIOBUS
JIOTOBOp, Taka 4e Ja C€ IOJy4YM IOCTOSHEH IEPUOIHMYEH JMXBEH IPOLIEHT IO OCTaThYHOTO CalJ0 Ha
3a1bJDKEHUETO.

AMOpTH3UPYEMHUTE HA€TH aKTHBH CE€ aMOPTU3UPAT B CHOTBETCTBHUE C aMOPTU3AIIMOHHUTE METOIN 1 HOPMHU,
KouTo JIpy>KecTBOTO mpuiiara 3a COOCTBEHHTE CH aKTHBH. AKO ChHINECTBYBa pa3yMHa CHTYPHOCT, 4e
JpyXxecTBOTO IIe Mpuaodue cOOCTBEHOCT BBPXY aKTHBa B Kpas Ha JIM3UHTOBUS JIOTOBOP, aKTHBBT CE
aMOpTHU3Upa 3a Mepruosa Ha TOJIE3HUS JKUBOT, B MPOTUBEH ClTyyald, aKTUBBT M3ISUIO C€ aMOPTH3UpPa IMpe3
MO-KpaTKuUs OT JABaTa CPOKa — CPOKa Ha JIM3WHTOBUA JOTOBOP MIIM TIOJIE3HUS KUBOT Ha aKTHBA.
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MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHMU ITOJIUTUKU (ITPOABJIZKEHUE)
JIu3uHT (MpoabJ/LKeHue)

Hpuaua@aue u omuyumane Ha onepamueeH JaU3UHe06 002060]9, no Koumo ,Z]py:)/cecmeomo e
JuUusureconoyvamel

JIu3MHroOBUTE IJIAIAHUS 110 OMEPATHBEH JIM3MHI CE IPU3HABAT KAaTO Pa3Xoll B OTYETA 3a BCEOOXBATHHS
JIOXOJI 0 JIMHEHHUS METOJ 3a IeJIUs CPOK Ha JIM3MHIOBHUS JIOTOBOP, OCBEH aKo Jpyra CHCTeMHa 0asza He ¢
MPEICTaBUTEIHA 3@ BPEMETO, Tpe3 KoeTo J[pyKecTBOTO M3MOI3Ba U3TOAUTE Ha HACTHSI aKTHB.

Hpuauaeaue u omdyumane Ha qbuHchoe JIU3UHCO06 002060]?, 1o Koumo ,Z]py:)fcecmeomo e IuzuHeooamel

JpyecTBOTO MpU3HABA aKTHBHTE, IbPXKAHU 10 CHJIaTa Ha (DMHAHCOB JIM3WHT, B CBOS TOJIUIICH (PMHAHCOB
OTYCT U I'M IpEACTaBA KaTO B3EMaHC, YHUATO CyMa € paBHA HAa HCTHAaTa MHBCCTULIUSA B JIM3UHIOBUA TOTOBODP.
[Topnexamoro Ha TMOMy4aBaHE JIM3MHIOBO IUIAINAHE CE pasriekaa KaTo IoracsiBaHe Ha IJIaBHUIA U
(UHAHCOB JJOXO/I.

HpI/I3HaBaHeTO Ha (I)I/IHaHCOBI/ISI J0X0J C€ OCHOBaBa Ha MOZCI, OTpassaBall IIOCTOAHHA HOpPMa Ha
BB3BPBINAEMOCT 3a MEPUOJUTE BHPXY HETHATA MHBECTHULUA HaA JIM3UHIOAATEIISA, CBbp3aHa C (1)I/IHaHCOBI/IH
JIN3HHT.

[MpuxoasT oT mpomaxbaTa, MPU3HAT B HAYAJIOTO HA CpPOKAa Ha (PUHAHCOBHS JIM3UHT OT JIM3UHTOMAATENS |,
HpeﬂCTaBHHBa CHpaBe)ZUII/IBaTa CTOI71HOCT Ha aKTHBa HWJIIM aKO TS € IMIO-HHCKA — HacCToAllaTa CTOf/iHOCT Ha
MHHHMAJIHUTC JIM3WUHTOBU ILIalllaHWSA, H3YHCICHU HpI/I na3apeH JINXBCH HpOHeHT. CeGeCTOﬁHOCTTa Ha
npojaxbaTa B HA4aJI0TO HA CPOKA HA JIM3WHTOBHUS JIOTOBOP € Ce0SCTOMHOCTTA MM OajlaHCOBaTa CTOMHOCT,
aKo ca pa3IMYHHU, HA HaeraTa COOCTBEHOCT, HaMajieHa ChC HACTOsIIAaTa CTOMHOCT Ha HErapaHTHpaHaTa
ocTaThbYHaA CTOMHOCT.

Pa3zxoam mo 3aemmn

Pa3xoaure mo 3aeMu, KOMTO MOraT MPSKO Jia c€ OTHecaT KbM IMPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOCTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, CE KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTAa Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMu ce IPU3HABAT KaTo Pa3Xo/l.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHUB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAr0oTOBKA 3a HEroBaTa MpeIBMK/IaHa yrnotpeda 1in npoaaxoa.

PazxomuTe 1m0 3aeMu ce KamuUTaIM3UpaT KAaTO 4YacT OT CTOMHOCTTa Ha aKTHBAa, KOraTO CBHIIECTBYBA
BEPOSATHOCT, Y€ T€ IIC JOBEAAT 0 ObICIIM MKOHOMHUYECKH MOJI3H 3a JIpy)KECTBOTO U KOIraTo pa3XxOIuTe
Morar Ja ObJaT HaJeXIHO OLIEHEHH.

Pa3XOIII/ITe 10 3a€MH, KOUTO MOratr Jaa 6’LIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJCTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3XOoAH I10 3a€MU, KOUTO Ouxa Oounu

I/I36€I‘H3TI/I, aKO pasxoabT IO OTroBapAInrd Ha yCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

JpyXecTBOTO KamuTalIu3upa pa3xoAuTe MO 3aeMHM KaTo 4YacT OT CTOMHOCTTa Ha OTTOBapsIIus Ha
YCIIOBHSITa aKTHB Ha HavajHaTa JaTa Ha KanuTaau3alys.
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MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIHIECTBEHU CYETOBOJHU MOJIMTUKHU (ITPOABJIKEHUE)
Pa3xoau mo 3aemMu (MPoABLIKEHHE)

Havannata nata Ha kamurtanu3anyara € jJaraTa, Ha KoATo JlpyKecTBOTO 3a IBbPBH I'BT YJIOBJIETBOPU
CIIEIHUTE YCIIOBUSL:

M3BBPIIU Pa3XOAUTE 3a AKTUBA;

® U3BBPIIN Pa3XOUTE MO 3aEMHUTE; KAKTO U
NpeanprueMe JSHHOCTH, HEOOXOIMMHU 3a MOJATOTBAHE Ha aKTHBA 3a MPEABKIaHATA My YIIOTpeOa WiIH
nponaxoa.

pr‘)KeCTBOTO MpEyCTaHOBABA KAIIMTAJIM3UPAHECTO HA Pa3XOoJUTE 110 3a€MU 3a ABJITU IIEPUOAH, ITPE3 KOUTO €
IMPEKBCHATO AKTHUBHOTO noz[06peH1/Ie Ha OTroBapsil Ha YCIIOBUATA aKTHB.

JIpy’)KeCTBOTO TIpeKpaTsBa KanuTalu3alisTa Ha pPa3XOAUTE IO 3aeMH, KOrato ca NPUKIIOYECHH B
3HA4YUTCIIHA CTCIICH BCHUYKU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKAaHaTa yoTpeda Win npoaaxoa.

YCi10BHM AKTHBH U IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3/IM3a OT MHHAM ChOMTHS M YHMETO ChIIECTBYBaHE Ie Oble
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIM MOBEUYE HECUTYPHHU OBICITH
CHOUTHS, KOUTO HE MOratT Ja ObJaT M3II0 KOHTPOIHPaHH OT J[pyKecTBOTO; Hin

® HACTOSAIIO 3ab/DKEHUE, KOCTO MPOU3IN3a OT MUHAIIU CHOMTHSI, HO HE € MPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOIAI MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOKE J1a ObJIe ONpeelieHa ¢ IoCTaThuHa CTEIECH Ha HAJCKTHOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM CHOMTHS U YMETO ChILECTBYBAHE I1I¢ ObJIC

MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM TOBEYEe HECHTYPHU ObJICHH
CBOMTHS, KOUTO HE MOTaT Jia Ob/IaT H3ISII0 KOHTPOIMpaHu OT JpyKecTBOTO.
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JIEJIPAKC AJT
MTPUJIOXKEHUS KBM FOJUIIHASA GUHAHCOB OTUET

3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

1. OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

1.1. UMoTH, MAIIUHY ¥ CHOPBKEHHUA

Mamunu u TpancnopTHu Jpyru Kanuraay-
o0opoynBaHe cpencTBa AKTHUBHU Supann Obwo
pasxoau
OT1ueTHa cTOiiHOCT
Cauno xkpMm 31.12.2015 10 323 398 2228 - 12 949
IMocTbrunm 1 664 30 211 23 1928
snesm Q1) (26) (23) (70)
Canano kbm 31.12.2016 11 966 402 2 439 - 14 807
IMocrbunu 1397 99 50 1 546
Cauno kM 31.12.2017 13 363 501 2 489 - 16 353
AMopTH3an U
Caano kbm 31.12.2015 4 347 335 987 - 5669
IMocTbunu 375 34 137 546
Wsnesnn 3) (26) (29)
Caano kbm 31.12.2016 4719 343 1124 - 6 186
IMocTbiunu 396 33 145 574
Canno kbm 31.12.2017 5115 376 1269 - 6 760
BasancoBa croitHoCT
BaaancoBa croitnoct kM 31.12.2016 7247 59 1315 - 8 621
Banancosa croiinoct kbm 31.12.2017 8 248 125 1220 - 9593
TpaHCIIOpTHUTE CPEACTBA BKIFOYBAT HACTU aKTUBH 10 (PMHAHCOB JIM3UHT ChC CICIHUTE CTOMHOCTH
31.12.2017 r. 31.12.2016 1.
OT4YeTHA CTOMHOCT — KalUTaIH3UpaH (GUHAHCOB JTU3UHT 84 23
HaTpynana amopTH3amus (6) €]
BanancoBa croifHoCT 78 22
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JIEJIPAKC AJT

MMPUIJIOXEHWA KbM I'OANIIHNA ®PMHAHCOB OTYET

3A TOAUHATA, ITPUKJIIOUBAIIA HA 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CYMHU Ca MpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTo

1. OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJKEHUE)

1.2. HemaTepuaJlHU aKTUBH

IIporpamun
BponyKTH Jlpyru akTHBH Oo6mo
OT1ueTHa cTOiiHOCT
Cauno kbm 31.12.2015 1452 - 1452
IMocTbiunu 1 3 4
Cauno kpMm 31.12.2016 1453 3 1456
Cauno kM 31.12.2017 1453 3 1 456
AMopTH3au U
Cauno xkpMm 31.12.2015 1355 - 1355
Iocrennnm 44 44
Cauno kM 31.12.2016 1399 - 1399
IMocTbunu 39 1 40
Cauno xkbm 31.12.2017 1438 1 1439
Banancosa croiinoct
Bamancosa croiinoct kpm 31.12.2016 54 3 57
Bamancosa croiinoct kbm 31.12.2017 15 2 17
1.3. Herexyumu ¢uHAHCOBU AKTUBH
Bun 31.12.2017 r. 31.12.2016 1.
B3emaHus o KpeAUTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 200 -
B3emanust 1o KpequTH OT CBBbP3aHH JIMIA U3BBH TpynaTa 200 -
B3emaHus Mo KpeaAuTH OT HECBBHP3aHHU JIHIIA /HETO/ - 130
B3emaHus no kpeauTu OT HECBBP3aHU JIHMLA - 130
O0mo 200 130
1.4. Hetekymu ThProBCKU M APYrd B3eMaHMUsI
Bun 31.12.2017 r. 31.12.2016 1.
B3emaHus oT cBbp3aHM JIMLA B rpynara /Heto/ - 1754
B3emaHnus no npenocTaBeHH aBaHCU - 1754
O0wmo - 1754
1.5. MarepuaJjHu 3anacu
Bun 31.12.2017 r. 31.12.2016 1.
Marepuanu B T.4. /HeTO/ 778 1095
OCHOBHH U CIIOMaraTelHu MaTepUaIn 778 1095
O6mo 778 1095

CyMara Ha MaTepUaITHUTE 3aIacH, MPU3HATH KaTo Pa3Xoj 3a FOIMHATa, € oroBecTena B Oen. 2.2.1.
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JIEJIPAKC AJT

MMPUIJIOXEHWA KbM I'OANIIHNA ®PMHAHCOB OTYET

3A TOAUHATA, ITPUKJIIOUBAIIA HA 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CYMHU Ca MpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTo

1. OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJKEHUE)

1.6. Tekylmuy ThpProBcKU U APYTH B3eMaHUs

Bun 31.12.2017 r. 31.12.2016 1.
B3emaHus oT cBbp3aHM JIMLA B rpynara /Heto/ 2 358 125
Bsemanus o npogaxou 261 125
B3emanus no npenocTaBeHH aBaHCU 2097 -
B3emanus no npoaa:xou /Hero/ 2 877 2 802
Bzemanus no nmpogaxxou 4147 4072
O06e31eHKa Ha B3EMaHUS 110 TPOJIaKOH (1270) (1270)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 52 1197
B3emanus no npenocTaBeHH aBaHCU 52 1197
B3emanusi no cbaedHu crnopose /HeTO/ - 9
Bzemanus 1o ¢bieOHH CrIopoBe - 9
Jpyru Tekynm B3eMaHus 113 7
[IpenocraBeHu rapaHLuy U AETIO3UTU 109 7
[Ipennnatenu pa3zxoau 4 -
O0mo 5400 4140
1.7. lanbi 3a Bb3CTAHOBSIBAHE
Bun 31.12.2017 r. 31.12.2016 1.
JlanbK BBpXY T00aBEeHATa CTOHHOCT - 131
Oo6mo - 131
1.8. Tekymu (puHaAHCOBM aKTHUBHU
Bun 31.12.2017 r. 31.12.2016 1.
B3emanusi no KpeIuTH OT CBHP3aHM JIMIA B rpynarTa /HeTo/ - 20
Bsemanust 110 KpequTH OT CBBbP3aHH JIMIA B TpyaTa - 20
B3emaHus o KpeAUTH OT CBBLP3aHHU JHIA U3BBH IpynaTta /HeTo/ 4 -
Bsemanus 110 JTMXBH N0 KPEIUTH OT CBBbP3aHU JIMIA U3BBH IpyraTa 4 -
B3emaHus 1o KpeaAuTH OT HECBBP3aHHU JIHIIA /HETO/ 791 492
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 558 286
B3emaHus no TuXBU MO KPEIUTH OT HECBBP3aHH JIUIIA 233 206
O6mo 795 512

erZII/ITI/ITe " B3€MaHH:ATa Ca NPCACTaAaBCHU B OTUCTA 3a q)HHaHCOBOTO CBbCTOSAHHE KAaTO TCKYIIU U HETCKYIIU

CIIOpell epUoja, B KOUTO ca IbHKUMHU.

[Tapamerpute Ha KpenuTUTe W B3eMaHHATa OT HecBbp3aHHW Juna kbM 31 gekemBpu 2017 r. ca, KakTo

ciensa:
KpemuTomoayuaren JloroBopen pasmep J. % MMapex
Ha KpeanTa

JIvuonu 3 EOO/] 200 6.50% 2018
Vopaas Bopouuanies 300 6.50% 2018
Jom Menust OO/] 130 OJIIT + 5% 31.12.2018
Joncamexc EOOJT 50 6.50% 2018
Je ITpuat EOO/] 144 OJIIT + 5% 2018
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JIEJIPAKC AJT

MMPUIJIOXEHWA KbM I'OANIIHNA ®PMHAHCOB OTYET
3A TOAUHATA, ITPUKJIIOUBAIIA HA 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CYMHU Ca MpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTo

1. OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJKEHUE)

1.8. Texkymu puHancoBH aKTHUBH (MPOABLJLKEHHE)

Kem 31 gekemBpu 2017 r. kpenutuTe M B3eMaHHATA OT HECBBP3aHM JIHIA ca PA3MpENeNeHH KaTo TEKyUIH U

HETCKYIIH, KaKTO CJI€ABa:

Kparkocpouna yact no

JbJjrocpoysa yact no

erHHTOl’lO JTydaTest aMoOpTU3HpyeMa CTOMHOCT aMoOpTU3HpyeMa CTOMHOCT

T'1aBHMIa JInxeu T'1aBHMIa JInxeu
JIsuonu 3 EOO/] 200 91 - -
Wopnan Bepounanues 73 106 - -
Jom Menus OO/ 130 33 - -
Joncamexc EOOJT 11 2 - -
e IMpuat EOOJ] 144 1 - -
O0mro 558 233 - -

Kem 31 gexkemBpu 2016 r. kpenutuTe M B3eMaHHATA OT HECBBP3aHM JHMIA ca pPa3MNpelesieHH KaTo TeKyHIM U

HETCKYIUIH, KaKTO CJI€ABA:

Kparkocpouna yact no

JbJjrocpoysa yact no

erHHTOl’lO JTydaTest aMoOpTU3HpyeMa CTOMHOCT aMoOpTU3HpyeMa CTOMHOCT

I'1aBHMIA JInxeu T'1aBHMIa JInxeu
JIvuonu 3 EOOJ 200 78 - -
Wopman Bepouuanues 73 101 - -
Jom Menus OO/ - 26 130 -
Joncamexc EOOJT 11 1 - -
Je ITpuat EOO/] 2 - - -
O0wmo 286 206 130 -

1.9. ITapuyHM cpeacTBa M MAPUYHHM €KBUBAJIEHTH
Bun 31.12.2017 1. 31.12.2016 1.

IIapuynu cpeacTBa B 6poii 48 157
B JIeBa 48 137
BBB BalyTa - 20
IapuyHu cpeacTBa B pa3miiamaTeJTHd CMETKH 320 233
B JIeBa 297 228
BBB BalyTa 23 5
O0mo 368 390

HapI/I‘IHI/ITe CpeacrTBa ca q)HHaHCOBI/I AKTHBH, KOUTO HUTO Ca NPOCPOUCHHU, HUTO 06e3LIeH€HI/I U HC HOCAT KpPCIAUTCH
PHUCK 3a I[py)KECTBOTO. 3a OECJINTC Ha Oruera 3a NMapUYHUTE NOTOUU MAPHUIHUTE CPEACTBA U €KBUBAJICHTU BKIIOYBAT

CYMUTEC MPEACTABECHU I10-T'OPEC.
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JIEJIPAKC AJT

MMPUIJIOXEHWA KbM I'OANIIHNA ®PMHAHCOB OTYET

3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

1. OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJKEHUE)

1.10. Co0cTBEH KanmuTAaJa

1.10.1. OcHoBeH KanmuTAaJa

31.12.2017 r. 31.12.2016 r.
Bun akuun Bpoii CroiiHocT B Bpoii CroiiHocT B
aKIUHU JeBa Homunan aKIUHU JeBa Hommwan
Obuxnosenu
Emutupann 4 878 627 4878 627 1 4878 627 4 878 627 1
O0mo 4 878 627 4 878 627 4 878 627 4 878 627
31.12.2017 r. 31.12.2016 r.
AKIHOHED Bpoii | Croiinoct | [lnatenn % Bpoii | Croiinoct| [Lnatenn | %
aKIuu B JIeBa B JIeBa IEH | aKIuu B JIeBa BJaesa | [lax
"Bunbopa” Al 2927 177| 2927 177| 2927177 60% 2927 177|2927177(2927177| 60%
Jlromvun Mopnanos Tep3miickn 975725 975725 975725| 20% | 975725| 975725| 975725| 20%
Croiiko Kupsikos Bacuner 975725 975725 975725| 20% | 975725| 975725| 975725| 20%
O0wmo 4878627 | 4878627 | 4878627 | 100% |4 878 627 |4 878 627 | 4 878 627 | 100%

CoritacHo ckrouenus mpe3 2015 r. moroBop 3a 3aem ¢ bearapcka banka 3a Passutue AJ] JpyXecTBOTO mMMa
3aIbJDKECHUE J]a HE HAMaJIsIBA KaluTaja CH.

1.10.2. Pe3epBu

OO0um pesepBu OO0w10 pezepBu
PesepBu xbm 31.12.2015 1. 307 307
YBeauyeHus or: 29 29
Pasnpenenenue Ha meyanoa 29 29
PesepBu xbm 31.12.2016 1. 336 336
PesepBu xbm 31.12.2017 1. 336 336

OO0muTe pe3epBUTE INPEACTABISIBAT CpPEACTBA OTHENeHH BbB DoHm ,Pe3epBeH”, CHIIIACHO HM3UCKBAHHATA Ha
THproBckus 3aK0H, KaKTO M HAa M3UCKBaHHUATA Ha YcTaBa Ha J[pyxectBoro. Cpencreara ot ®ouj ,,PeepBen” morat
Jla ce M3IMON3BaT 3a MOKPHBAaHE Ha 3aryOH, Karo B Cilydail, 4e Te ca MoBeYe OT MUHHMMAJHO U3UCKYeMHs pasMmep,
Ha/IBUILIEHUETO MOXKE Jla Ce U3IO0N3Ba 3a yBeanyaBane Ha OCHOBHHUS KaIUTall.

37




JIEJIPAKC AJT

MMPUIJIOXEHWA KbM I'OANIIHNA ®PMHAHCOB OTYET

3A TOAUHATA, ITPUKJIIOUBAIIA HA 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CYMHU Ca MpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTo

1. OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJKEHUE)

1.11. Herexymuu (pMHAHCOBHU MACUBH

HeTtexynm ¢puHaHCOBM NacUBH 31.12.2017 r. | 31.12.2016 1.

3aabIKEHUS 110 TU3UHTOBU JIOTOBOPH 17 7
@DUHAHCOBU MACUBHU, OTYUTAHU 0 AMOPTU3UPAaHA CTOMHOCT 3960 4418
O6uo 3977 4 425

Bun 31.12.2017 r. | 31.12.2016 1.

3aabIKeHNs 0 KpeauTd KbM (GUHAHCOBH NpPeaNpHATHS 3960 4418
O6uo 3960 4418

1.12. [IacuBH M0 OTCPOYEHU AAHBIU, HETHO

OTcpoueHUTE TAHBYHHM aKTUBHM M NACHUBH CE€ OTYMTAT 332 BCUUKM BPEMEHHH DPA3JIMKH MEXIy JaHbYHATA OCHOBA Ha
aKTHBUTE M MACHUBHUTE U TAXHATa OajaHCOBAa CTOWHOCT 3a LIEJIMTE HA CYETOBOAHOTO OTYHMTAHE, PH JaHbYHA CTaBKa B
pa3mep Ha 10% (2016 r.: 10%), KOSTO € MPUIOKKUMa 33 TOIUHATA, B KOSTO CE OYaKBa Jia ce MPOSIBSIT ¢ 00paTHA CHIIA.

OGH.[OTO JABMKCHUE Ha OTCPOUCHUTE JaHbIU BbPXY A0X0/Ja €, KaKTO CJIE€ABa:

2017 r. 2016 1.
KbMm 1 anyapu 97 102
Ort4eTeHH KaTo pa3xon/(mpuxomn) B mevandara win 3aryoara (oei. 2.2.9) (16) (5)
KbMm 31 nexemBpu 81 97
JIBI>KEHNETO HA OTCPOUYCHUTE AaHBYHU aKTHUBU W ITACUBH M0 €JIEMEHTH Mpe3 Iepruoja €, KakTo Clie/iBa:
31122016 J{BUsKeHHe HA 0TCPOYeHMTe AaHbuH 3a 2017 1. 31.12.2017
yBeJInueHue HaMaJIeHHe
Bpemenna pazimka

BpeMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpeMeHHA | OTCPOuYeH

pasaMka | JaHbK | pajiuka AaHbK pasauka AaHbK pasiaMKa | JaHbK
AKTHBH N0 0OTCPOYEHH TAHBIHN
Obe3nenka 1270 127 87 9 - - 1357 136
Jloxonu Ha ¢u3. mna 6 1 - - - - 6 1
O01mo akTUBH: 1276 128 87 9 - - 1363 137
IMacuBu Mo oTcpoYeHN TaHBIU
AMopTH3aIH 2 246 225 - - (67) @) 2179 218
O0mo nacuBm: 2 246 225 - - 67) @) 2179 218
Otcpoyenn JaHBIM
(HeTI())) (970) (C)) 87 9 67 7 (816) (81)
1.13. be3Bb3Me3AHM CpeACTBA, MPeJOCTABEHH OT IbP:KaBaTa - HeTeKYIIH

Bun 31.12.2017 r. 31.12.2016 1.
Bbe3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 48 59
O61mo 48 59

besBb3mesguute cpeactBa, npenoctaBeHu oT JbpxkaBata kbM 31 gekemBpu 2017 1. m 2016 r. mpezacraBisBatr
CcyOCHIUH 3a aKTUBH, TOJIYYeHH OT J[pyKeCcTBOTO.
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

1. OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJKEHUE)

1.14. Tekymu (pMHAHCOBHU MACUBU

Texkymu ¢puHAHCOBH NACUBH 31.12.2017 r. 31.12.2016 r.
3aabIKEHUS 110 TU3UHTOBU JIOTOBOPH 29 3
@DUHAHCOBU MACUBHU, OTYUTAHU 0 AMOPTU3UPAHA CTOMHOCT 1547 1431
06110 1576 1434
1.14.1. 3aabJKeHus MO JIU3UHTOBH I0TOBOPHU
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2017 r.
Holr. Orlr.-goS5r. Han5r. Oo6mo
JIM3MHIOBH IIIAIaHUS 29 17 - 46
JuckonTtnpane - - - -
HeTHa HacTOSIIIA CTOWHOCT 29 17 - 46
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2016 .
Holr. Orlr.-goS5r. Han5r. Oo6mo
JIM3MHIOBH IIIAIaHUS 3 - 11
JIMCKOHTHpaHe - (1) - (€))
HetHa HacTosia cToiiHOCT 3 7 - 10
1.14.2. 3aab/KkeHusi 1O KPeaUuTH
Bun 31.12.2017 r. 31.12.2016 1.
3aabIKeHNs 10 KPEIUTH KbM CBBP3aHM JIMLIA B rpyraTa 130 5
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpeaNpHATHS 1408 1426
3abIDKEHHUS TI0 JIMXBH 110 KPEITUTH KbM (DMHAHCOBY TP eXNPHSTHS 9 -
06110 1547 1431

KoM 31 gexemBpu 2017 1. mapameTpute Ha 3ab/DKEHUATA 110 KPEOUTH KbM HECBBP3aHH JUIlA Ca, KaKTO

ciensa:
KpaTtkocpouna yact | JIbiarocpouna yact
Jorosopen
Banka / Kpeanto a3ven Ha JIuxBeH Manex 0 aMOpPTU3MpPaHA 0 aMOpPTU3HMpPaHA
p P p p % CTOMHOCT CTOMHOCT
KpeamTa

pen T'nmaBuupa | Jlnxeu | I'maBumna | JIuxem
Bbwirapcka  banka  3a 3M EUR + 4.20% >
Passimie AJl 2750 000 EUR | S0, 20.3.2025 458 8 3960 -
[Opo6ank Buirapus AJI | 1173 498 JIEBA | 3M SOFIBOR + 3.50% 31.8.2018 950 1 - -
Oo6mo 1408 9 3960 -
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JIEJIPAKC AJT

MMPUIJIOXEHWA KbM I'OANIIHNA ®PMHAHCOB OTYET

3A TOAUHATA, ITPUKJIIOUBAIIA HA 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CYMHU Ca MpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTo

1. OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJKEHUE)

1.15. Tekymu THProBCKH M APYrHU 3a1bJKEHHUSA

Bun 31.12.2017 r. 31.12.2016 1.
3agb/KeHNs KbM CBBP3aHHU JMIA B IpynaTa 701 655
3aabIKeHNs O JOCTaBKU 701 655
3agbJKeHNs M0 JOCTABKH 4 847 4294
O61mo 5548 4 949
1.16. JlanbYHM 3a0bJKEHHS
Bun 31.12.2017 r. 31.12.2016 1.
JlabK BBpXY I00aBeHaTa CTOHHOCT 70 359
JlaHbK BBpXY I00aBeHaTa CTOHHOCT - JIMXBH - 165
KopriopaTtuBeH ganbk 76 33
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 55 76
O61mo 201 633
1.17. 3agbaskenusi KbM MepcoHAaN
Bun 31.12.2017 r. 31.12.2016 1.
3aabiKeHne KbM MepCoHal 260 238
3aabIKeHHe KbM COLUATHO OCUTYpsIBaHE &3 159
O6mo 343 397
1.18. be3pb3Me3AHM CpeACTBa, MPEAOCTABEHH OT AHPKABATA — TEKYIIH
Bun 31.12.2017 r. 31.12.2016 1.
Bbe3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 10 10
O0mo 10 10
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JIEJIPAKC AJT
MTPUJIOXKEHUS KBM FOJUIIHASA GUHAHCOB OTUET

3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

2. OTYHET 3A BCEOBXBATHMUMSA JOXO/

2.1. Ilpuxoau u meyaaou

2.1.1. HeTHU mpUX0aM OT NPOAAKOU

Bun npuxon 2017 r. 2016 r.
[Mponax6u Ha NPOAYKIHs 22 034 21 286
[Mponax6u Ha yciyru 25 25
O61mo 22 059 21 311
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bun npuxon 2017 r. 2016 r.
Bbe3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 10 10
O0mo 10 10
2.1.3. Ipyru neyaaou
Bun npuxon 2017 r. 2016 r.
IMeuyanba (3ary0a) oT npoga:xkéa Ha CTOKU (MaTepuaIn) - -
[Mpuxomu ot npoxax0a Ha CTOKU (MaTepHAIIN) - 86
CebecTOMHOCT Ha MPOAAICHA CTOKU (MaTEepHUaIH) - (86)
Jpyru npuxoau B T.4. 390 416
[Iponax6a Ha MPONU3BOJICTBEHN OTIABIH 308 365
[Tony4yeHn 3acTpaxoBaTEIHU 00E3ICTCHHS 67 50
OTnucaHy 3a1bJKEHNS 14 1
HApyru 1 -
O61mo 390 416
2.1.4. ®UHAHCOBU MPUXOAH
Bun npuxon 2017 r. 2016 r.
IIpuxoau OT TUXBM B T.4. 30 27
10 THPTOBCKH 3aEMHU 30 27
IonoKNTETHH KyPCOBH Pa3INKU - 2
O61mo 30 29
2.2. Pa3xoam
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 2017 r. 2016 r.
OCHOBHHM U CITIOMaraTe;IHi MaTepualiy 3a MPOU3BOACTBO 12 255 12 120
l'opuBHU U cMa30YHHM MaTepuaIn &3 77
Pa6oTHO 0611€KI10 1 3
KoncymartuBu nipeBo3HHU cpefcTBa 17 26
Oduc marepuany 1 KOHCYMaTHBU 44 24
TexHuuecka NOAIPHKKA 51 59
AKTHUBHY O] IIpara Ha ChIIECTBEHOCT 42 33
Hpyru marepuanu 2 3
O61mo 12 495 12 345

41




JIEJIPAKC AJT

MMPUIJIOXEHWA KbM I'OANIIHNA ®PMHAHCOB OTYET

3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

2. OTYET 3A BCEOBXBATHMSI 1OXO/I (ITPOABLJIKEHUE)

2.2. Pa3xoau (mpoabirkeHue)

2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 2017 r. 2016 r.

VYcnnyru oT moau3IbIHUTEIH 1010 1 086
TpaHcnOpTHH yCIyru 370 96
Haemu (umotn, JIMA, peki1. ruiomim) 1392 1416
PemonTu 283 285
MapkeTuHroBu yciyru (BKI. pekiiama) 179 326
CrobuurenHu ycryru (TenedoH, HHTEPHET U JIp.) 37 49
KoHcynTaHCKH U I0pUIMUYECKH YCITYTH 9 3
3acTpaxoBKH 120 88
Taxkcu (HOTapuanHu, ChACOHH, ABPKABHU U JIP.) 26 17
OxpaHa - 7
Komucronnu 28 40
Tpynosa menuurHa 3 3
AboHaMeHTH 3 2
Enextpo- u Toroeneprus 313 291
Bona 13 9
CueToBOIHHU U OTUTOPCKU YCIYTH 44 42
Jpyru pazxoau 3a BEHIIHYU YCIYTH 36 41

O6mo 3 866 3801

B pc€aa 3a pa3sxoaUuTEe CUCTOBOAHU U OJUTOPCKU YCIYTH, IMTOCOYECH IO-TOPE, UMa HAYUCJICHU pa3xXodu 3a HE3aBUCUM

(rHAHCOB OUT B pazMep Ha 6 xwmiL. neBa (2016 r.: 15 xun. neBa).

2.2.3. Pa3xoau 3a aMopTH3allUH

Bun pa3sxon 2017 r. 2016 r.
AMopTH3anys Ha IBIATOTpaiiHu MaTepHaaIHu aKTUBU 574 546
AMopTH3anys Ha IBJATOTpaiiHi HeMaTepuanHu aKTHUBU 40 44
O0wmo 614 590
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pazxonu 3a: 2017 r. 2016 1.
Pazxonu 3a 3amnatu 3798 3 346
Pa3xonu 3a ocurypoBku 582 546
O0mo 4 380 3 892
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JIEJIPAKC AJT

MMPUIJIOXEHWA KbM I'OANIIHNA ®PMHAHCOB OTYET

3A TOAUHATA, ITPUKJIIOUBAIIA HA 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CYMHU Ca MpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTo

2. OTYET 3A BCEOBXBATHMSI I0XO/I (ITPOIbIXKEHHUE)

2.2. Pa3xoau (mpoabiukeHue)

2.2.5. Pa3xoam 3a 00e3leHKA HA AaKTHBH

Bun pa3sxon 2017 r. 2016 r.
Pazxonu ot oOe31ieHKa Ha B3eMaHUs 121 107
O0mro 121 107
2.2.6. Ipyru pa3xoam 3a aeifHocTTa
Bun pa3sxon 2017 r. 2016 r.
Pa3xoau 3a KOMaHIUPOBKU 6 11
Pazxonu npencraBuTeTHI 2 -
Pa3xoau 3a npeanasHa xpaHa 20 20
Pasxomu 3a r100u ¥ HEYCTOHKU 1 1
Pa3xonu 3a TUXBU MO IBpPKABHU B3eMaHUs 4 31
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 3 4
O0wmo 36 67
2.2.7. ®DUHAHCOBHU Pa3xoau
Bun pa3sxon 2017 r. 2016 r.
Pa3xoau 3a 1uxXBM B T.4. 324 362
T0 3aeMH OT (PUHAHCOBH MPENTIPUSITUS 310 351
Ipyru 14 11
OTpuuaTeTHH KypCOBH Pa3IHKU 6 6
JApyru ¢punancosu pazxonun 46 75
O6mo 376 443
2.2.8. Ileyan6a ot mpoaax0a HA HeTeKYIH AKTHBHU
Bun pa3sxon 2017 r. 2016 r.
Pe3yarat oT ocB0GOK1aBaHe OT MMOTH, MALIIMHY, CHOPbKEHHSI - 39
BanancoBa cTOMHOCT Ha OTIIMCAHU aKTHBU - 17
[Mpuxoau oT 0CBOOOXKIaBaHE OT AKTUBU - 56
O0mo - 39

2.2.9. Pa3xoa 3a JaHBIH

CrriacHo neiicTBamoTo 3akoHoaaresicTBo KbM 31 nexemBpu 2017 1. mevanOure ce obnarat ¢ KOpIOpaTHBEH JIaHBK B

pasmep 10%.

Bun pa3sxon 2017 r. 2016 r.
Texkymn pa3xon 3a JaHbK Ieyanba 76 68
OTcpoueH JaHbK BBB Bpb3Ka C BB3HUKBaHE M 00OPAaTHO MPOSIBJICHUE Ha (16) )
BpPEMEHHH Pa3JIuKu
O6mo 60 63
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

3. APYI'U OIIOBECTSIBAHUA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

ﬂpy)KeCTBOTO OIIOBECTsABA CICAHUTC CBbP3aHU JIMLA:

HNme Ha puznyecko aune/ HaMMeHOBaHHe

BUJ CBbP3AHOCT EUK
HA IOPUINYECKO JINIEe

Bunbopn A/l 130472125
Appers, Bt 12 K010 PRy Apre 0
COGC’:‘BCHI/IHI/ITC Ha KanuTana Uncrop Meams EOOA 175025285

Codust Kaprunr Punr AJ] 203046880

Jururan [Tpuar EOOJ] 175351733
JlpyxecTBa, B KaruTana Ha KOUTO Y4acTBaT HUucrop Menus EOOJ 175025285
yrpasisiBany J[pyxectBoro wiu cooctBenuiure Ha | Moymrsa Apte OO/] 121446455
kanurtana Ha J[pyxecTBOTO I'.B.C. Apr O0]] 831334162

I'.B.C. Xonmuar OO/ 831334187

Bun6opa AZl 130472125

CoOcTBeHnnyM Ha KanuTaia Ha JlpyxecTBOTO

Jliommun Moppanos Tep3uiicku

Croiiko KupsxoB Bacunes

.HI/IHa, KOUTO IIPUTECIKABAT KalluTaJla Ha JPYKECTBATa
COGCTBCHI/IHI/I Ha KaliyTaJia Ha I[py)KeCTBOTO

Bacui Credanor I'eHues

Benera Credanosa 'enueBa

Credan Bacunes ['enues

Kanun Bacunes I'enues
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JIEJIPAKC AJl

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

3. IPYTY ONIOBECTSIBAHUSA (ITPOABJIKEHHE)

3.1. CBbp3aHu JHUIA U CIEJKH ChC CBBP3aHU JUIA (MPOABLJLKEHHE)

3.1.1. Cebp3anu jmua B I'pynara

KimeHnr Bup cnenka 2017 r. 2016 .
Bunbopx ALl MIPORYKLIHUS, YCIYyI'H 119 50
Hururan [Tpuar EOOL TIPOIYKIINS 55 27
MoymrsH Aptc OO/ TIPOITYKIIHS 22 30
Oomo 196 107
Ioxynku
JocraBunk Bua caenka 2017 r. 2016 .
Brunbopx AT Matepuany, Haemu, JIMA u nip. 348 1958
Jururain [Tpuar EOO/] Matepuani,ycryrd, IMA 844 983
Oomo 1192 2941
Kanent 31.12.2017 r. 31.12.2016 1.
Moymrsl Aptc OO/ 95 95
Bunbopx AT 104 23
Jururan [puar EOOJL - aBanc 2097 1754
Jururain [Tpuar EOO/] 62 7
Oomo 2 358 1879
3aabKeHHst
JocraBunk 31.12.2017 r. 31.12.2016 .
Bunbopx ALl 638 633
Jururain [Tpuar EOOJ] 63 22
Oomo 701 655
Cagpna no [Mosryuenn 3aemu (TJIaBHALA W JINXBA)
Kparkocpouna uact nmo amoprusupyema | JIbarocpouna 4yact mo aMopTH3HpyeMa
Banka / Kpeautop CTOHHOCT CTOIHOCT
I'naBanna JInxeu I'naBanna JInxeu
Bunbopx ALl 130 - - -
Oomo 130 - - -
3.1.2. Cebp3anu Jmua u3BbsH I'pynara
Kpeauronomny4aren JloroBopen pa3Mep Ha KpeauTa JI. % Mapex
Coodus Kaprunr Punr AJ] 200 5.00% 19.5.2020
Caapna no IIpenocraBenn 3aemu (IIaBHUIA M JIUXBA)
Kpemuromoayuaren Kparkocpouna yact no amoprusupyema |  JIbJrocpoysa yactT no aMopTusupyema
I'naBanuna JInxsu I'naBanna JInxsu
Codust Kaprunr Punar AJ] - 4 200 -
Oomo - 4 200 -
Hauncaenn npuxonu ot smxsu no [pexocraBenn 3aemu
Kpeamronoayaare B3emane kpM Hauucaenn Honyuyenn B3emane kpM
pen 1 31.12.2016 1. npes 2017 r. npes 2017 r. 31.12.2017 r.
Codust Kaprunr Punar AJ] - 4 - 4
Oomo - 4 - 4




JIEJIPAKC AJT

IMPMJIOXEHMA KbM I'OJJUITHUA ®PMUHAHCOB OTUET

3A TOJUHATA, TIPUKJIFOUYBAIIIA HA 31 nexemepu 2017 (ITPOIBJDKEHUE)

Bcenuku CYMHU Ca MpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTo

3. APYT'U OIIOBECTSIBAHUSA (ITPOABJI)KEHHUE)

3.1. CBbp3aHu JHUIA U CIEJKH ChC CBBP3aHU JUIA (MPOABLJLKEHHE)

3.1.3. loxoam HA KJIIOYOB YIPAaBJIE€HCKH MEPCOHAT

KirouoBusT ynpasieHckH NepcoHal BKII0YBa WwieHoBeTe Ha ChBeTa Ha TUPEKTOpUTE Ha J[pyxKecTBOTO.

)IOXOZ[I/ITC Ha KJIIFOYOBUA YIIPABJICHCKU NIEPCOHAJT Ca KAKTO CJIICABA:

2017 r. 2016 r.

KpaTkocpouHu 10X011 Ha KIIIOYOB YIPABICHCKU IEPCOHAI 444 335

O0mo 444 335

BaZ[T)J'DKeHI/IHTa KbM KIIIOUOBHA YIIPABJICHCKU NEPCOHA Ha I[py)KeCTBOTO, CBBpP3aHU C TEXHUTE JOXOAU Ca KAKTO
ciaeaBa:

31.12.2017 r. 31.12.2016 r.
3abIDKEHUS TI0 KPATKOCPOYHH JOXOM Ha KJIFOYOB YIIPABJICHCKH MTEPCOHAT 35 24
Oo6mmo 35 24

4.YIIPABJIEHUE HA KAIIUTAJIA

IlenuTe Ha PHKOBOACTBOTO, KOTATO YIPABIsBAa KamMTala ca, KaKTO [a 3ama3sd crnocoOHocTTa Ha J[pykecTBOTO na
MPOABIDKH KaTO MEHCTBAIIIO TPEANPHUATHE, TAKa K JIa MOXKE JIa € B ChCTOSIHHE [1a TIPEIOCTAaBS a/ICKBATHA Bh3BPHIIAEMOCT
Ha aKIHOHEPHUTEe M M3TOJM 33 OCTAHAIUTE BIOXKHTENH. PHKOBOICTBOTO Ce CTPEMH [a TOCTHUTHE TE3W LEIH Upe3
MOXO/IANIO0 [IeHOOOpa3yBaHe Ha MPOAYKTHTE W YCAYTHUTE CHHU3MEPHO C HHMBOTO Ha PHUCK M 4pe3 MOJIbpKaHe Ha
OINTHUMAITHA CTPYKTYpa Ha KaIhTala C [eJI peayllUpaHe Ha HeroBaTa IieHa.

JIpy’KeCTBOTO He MOUIEKH Ha BHHIIHO HAOKEHN W3MCKBAHUS 3a KamuTana. JIpy)KeCTBOTO yrpaBisiBa CTPYKTypaTa Ha
KalliTajaa U U3BbPINBA KOPEKIIMH B HESl B CBETIIMHATA Ha IIPOMEHUTE HA MKOHOMHYECKUTE YCIIOBUS M XapPAKTEPUCTUKHUTE
Ha PHCKA HA OCHOBHHMTE aKTHBH. 3a Jla Ce MOAbPIKA MIIM KOPUTHpa CTPYKTypaTa Ha Kamutana, J[py>KecTBOTO MOXe na
KOpPHIHpa CyMaTa Ha JUBUACHTHUTE, M3IUIATEHH Ha aKIIHOHEPHUTE, Jia BbPHE YacT OT KalluTajla Ha aKIIMOHEPHUTE, Ja H3aBa
HOBH aKIM{ WK Ja TIPOJiaBa aKTHUBH, 3a JIa HaMaJIi JIbJIra.

)Ipy)KeCTBOTO Ha6n}0z[aBa CTPpYKTypaTa Ha KalluTaJla Ha OCHOBAaTa Ha CBHOTHOIICHWE Ha 3aUTBXKHAIOCT, KOCTO CC
U34ucisiBa KaTo HETCH }:[”I)J'IF/O6H_IO kKanuTan. HetHus aear ce Oornpeacisi Kato OoT O6H13.Ta CyMa Ha IMaCHUBUTC (KaKTO €
IIOKa3zaHa B OTUECTa 3a (1)I/IHaHCOBO CbCTOAHUE KAaTO HETCKYIIa U TeKyma) CC€ M3BAJAT MApUTC U MMAPpUIHUTEC CKBUBAJICHTHU.
Kanurana ce OIpeaciist KaTO KbM CcOOCTBEHMS KaIuTAall (KaKTO € IIOKa3aH B OTYCTa 3a q)HHaHCOBO C'I)CTOHHI/IC) ce I[O6aBI/I
HCTHUA OBJIT.

IIpe3 2017 r. crpaterusita Ha J[pyxecTBOTO, KOSAITO € HempoMeHeHa oT 2016 r., e Ja mojabp)ka ChOTHOUIEHUETO Ha
33 UTHXKHUTOCT Mexy 60 % u 75 %, 3a 1a cu rapaHTupa AOCTHII 10 (UHAHCHpAHE Ha pa3yMHa IICHA Ype3 MOIIbpPKAHE
Ha KPEAUTHUTA CH CIIOCOOHOCT. CHOTHOIIEHUETO Ha 33 ThKHSAJIOCT KbM Kpasi Ha OTUYETHUS IEPUOJ € KaKTO Clie/Ba:

Bux 31.12.2017 r. 31.12.2016 1.
Jwir 11 784 12 004
[NapuyHM cpeacTBa U MAPUYHHU CKBUBAJICHTU (368) (390)
Heren abar 11 416 11 614
OO61110 COOCTBEH KaIUTall 5367 4 826
00110 KanuTAI 16 783 16 440
ChoTHOIIIEHHE HA 3a)ThKHSJIOCT 0.68 0.71
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

5. KIIIOYOBU HNPUBJM3UTEJHHMW OLHEHKHW U HNPELHEHKHW HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

Wsroresuero Ha HacToAHUA I'OAUIICH q)HHaHCOB OTYCT B CBOTBCTCTBUEC C MC(DO, HN3HUCKBA OT PBHKOBOACTBOTO Ja
HalpaBu HAKOM CUCTOBOJAHU TIIPCAIIOIOKECHUSA U HpI/I6J'II/I3I/ITeJ'IHI/I CUCTOBOAHU TMPEUHCHKU IIpHU OIPCACIIHEC Ha
CTOMHOCTTA Ha HAKOU OT AKTUBUTEC, MACUBUTEC, IPUXOAUTE U PA3XOAUTE. Bcuuku te ca HaIllpaBC€HU Ha OCHOBATa Ha
Haﬁ-z[o6paTa npeucHKa u I/IH(l)OpMaHI/IH, C KOATO € pasrojarajo pbKOBOACTBOTO KbM Kpasd Ha OTUCTHHA IIEPUOI.
HEﬁCTBHTeHHHTC pe3yaTraTtu Orxa MOIJIH Jla €€ pas3jnvdaBaT CbIICCTBEHO OT MPCACTABCHUTE B HACTOALIUA q)HHaHCOB
OTYCT.

5.1. Obe3eHKa HA MaTePUAJIHU 3anIacH

KbM kpast Ha BCeKH OTUETEH NMepHo] pPhbKOBOACTBOTO MPAaBH Mperiie]] Ha HATUYHUTE MaTepUATHH 3allac — MaTEPUAIIH,
MPOJYKIMSI, CTOKH, 32 Jla YCTAaHOBM JalM MMa TaKuBa, Ha KOWUTO HETHATa peaju3yeMa CTOMHOCT € MO-HUCKa OT
OamaHcoBaTa MM cTodHOCT. [Ipu u3BBpmIcHUs mperiien kbM 31 mekemBpu 2017 1. u 2016 1. He ca YCTaHOBEHU
WHIMKALUY 32 00e3leHKa Ha MaTepPHaIHH 3aIlacH.

5.2. O0e3neHKa HA B3eMaHUA

Kbsm Kpasd Ha BCCKH OTYECTCH IICPUOI PHBKOBOACTBOTO M3BLPIIBA IMPETIICA Ha HpI/I6J'II/I3I/ITeJ'IHa OIICHKa 3a 3ary61/1 oT
CbMHUTCIIHU U HeC’I)6I/IpaeMI/I B3C€MaHUs.

O0e31ieHKa HAa THPTOBCKH B3eMaHMs ce (OopMHpa, KOraTo ca Hajuile OOSeKTHBHHU J0Ka3aTencTBa, ye JIpyxecTBOTO
HSIMa Jla MOXe Ja chbepe msamara cyma IO TsIX, ChIJIACHO OPUTHHAIHHTE YCIOBHUS Ha B3eMaHMATA. 3a TaKHBa
JIOKA3aTeJICTBA PHKOBOACTBOTO ITPUEMA: YCTAHOBABAHETO HA 3HAYMTENHHM (DHHAHCOBU 3aTPYAHEHUS HA JUTHKHHUKA 110
B3EMaHETO, BEPOSTHOCT [UIBKHHUKBT Ja BJe3¢ B Mpoleaypa Ha HEChCTOATENHOCT WIA JApyra (HHAHCOBA
peopraHu3alus.

Cnen u3THMYaHe Ha OOMYANHHUAT HIH KOHKPCTHO JOroBOPEH IIE€PUOJ, PBKOBOACTBOTO IIpaBU NPEIJICA Ha IsdjiaTa
CKCIIO3UIIMA Ha KJIMEHTAa W IMPCIUCHABA HAJIWYMUETO Ha YCJIOBHUA 3a o6e3ueHKa. Te3u oOcTosATENCTBA CE€ B3eMaT o1
BHHUMAaHHE OT PBKOBOJACTBOTO, KOIraTO CC OIPEACIIA U Kﬂacmbm{npa JaJCHO B3CMAHC 3a 0663HeHKa.

B'b3paCTOBa CTPYKTYpa HA B3EMAHUSATA OT KJIMEHTHU U 10CTABIMIIH, 0e3 CBBHpP3aHHu JIUIa

MEePUO HA Bb3HUKBAHE cyma OTHOCHTEJIEH ST
Jo 90 nuu 2400 83%
or 91 — 180 nuu 143 5%
or 181 — 360 mumu 242 8%
or 1 no 2 rogunu 78 3%
Haj 2 TOOUHA 14 0%

O6ur0 2877 100%
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

6. YCJIOBHU AKTUBH, YCJIOBHU ITACUBU U AKTHUBH, 3AJIOKEHU KATO OBE3IEYE-

HUE
Yc/10BHE aKTHBH
JoroBop/koHTpareHT Yupenena rapanums, ooe3nevyeHue 0T KOHTPATeHT Cyma na obesneuenoro
’ 3aIbJIKEHHEe
Tlom Mezms OOJT Hom Memus OOJl e mnpemocraBuwio Ha JIpyKecTBOTO 166
o0e3nedeHust (aKTUBH) MO IOTOBOP 32 3aeM
Codpust Kaptusr Pur AJ] Codust Kaprunr Punr A/l e npenocraBuiio Ha [IpyxecTBOTO 204
o0e3nedeHust (aKTUBH) MO IOTOBOP 32 3aeM
Bunoopa AJl / HOpob6ank | bunbopn AJl e mpemoctaBmwio ob6esneueHus (MMC) mo 950
boarapus AJl noiy4eH ot JIpyxectBoro 3aeM oT FOpobank Bearapus AJl
Buntdopa AJl e yupenuno 3ajaor Ha ThPTOBCKO MPEATIPUITHE
bunGopn AZL/BBP All 1o nojy4eH 3aeM ot JpyxectBoro or bEP AJl 4418
Yci0BHU nacuBu
Yupenena rapanums, ode3nevyeHue B noji3a Ha Cyma Ha 00e31e4eHO0TO
JloroBop/KoOHTpareHT
KOHTpareHT 3aIbJKEHHE
BEP AJl JIpyXecTBOTO € y4peauiIo 3aJ0T Ha ThPrOBCKO IPEIIPHSTHE 4418
1o nosny4dex 3aemM ot bbP AJ]
JIpyXecTBOTO € y4peauiIo 3aJ0T Ha ThPrOBCKO IPEIPHUSTHE
bunGopn AZL/BBP AJl o mony4den ot bunbopn A/l 3aem or BBP AJ] 3493
Hurutan Ilpuar OOJl /| dpyxecTtBoTo € CchAnbxHUK Ha Jururan Ilpuntr OOJ] mo 3169
CXK Excnpecbank AJ] noiy4er 3aeM ot Cocuere XKenepan Excripecoank Al
MoymrsH  Aprc  OOJ] /| lpyxecTBOTO € ChUIbXHHK Ha MoymsH Aprc OO/ mo 979
IOpobank bearapust AJ] noyues 3aeM ot FOpobank benrapus AJ]
MoymrsH  Aprc OOJ] /| pyxecTBoTO € ChuIbXHUK Ha MoymsH Aprc OOJ] mo 167
banka IMTupeoc b-1 AJ] nonydeH 3aeM oT banka [Tupeoc boarapus AJ]

JIpyKecTBOTO HE € OTBETHHK I10 THPTOBCKH W aJIMUHUCTPATHBHU ChICOHHU JIeNa ChC 3HAYMM MaTepHalICH
nHrepec. [Io MHeHHe Ha PBKOBOICTBOTO HE ce oyakBa JIpy>KeCTBOTO Aa NPETHPIM HSKAKBHA 3HAYUTEIHU
3aryOu Mpy HEONATrONpPHSITEH U3X0J] Ha APYTH ChJICOHH Jieia M IPABHU UCKOBE HACOUEHH KbM HETO.

7. CbBUTUSA CJIEJ] KPASI HA OTYETHUSA ITIEPUO/{
Hsma npyru chiecTBeHM CHOUTHS Cllel Kpas Ha OTYETHHS TEPHOJ, KOWUTO JIa OKa3BaT BIMSHHE BBPXY
TO/IMIIIHUSL WHAMBUyalleH (UHAHCOB OTYeT Ha J[py>KecTBOTO 3a rojuHaTta, 3aBbplinia Ha 31 nekeMBpH

2017 r.

8. I[EP'ICTBAHJO NPEAIIPUATHUE
PwkoBoacTBOTO Ha [Ipy’KECTBOTO CUMTA, Y€ TO € JCHCTBAIIIO M I OCTAHE TAKOBA B MPESABUIMMO ObJCIIC U

ﬂpy‘)KeCTBOTO HiAMAQ HUTO HaMepeHI/I, HUTO HeO6XOZ[I/IMOCT aa J'II/IKBI/II[I/Ipa WJIM 3HAYUTCIHO da HaMaJlu
obeMa Ha cBosTa ACHHOCT.
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JIEJIPAKC AJT
MTPUJIOXKEHUS KBM FOJUIIHASA GUHAHCOB OTUET

3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

9. DPUHAHCOBU UHCTPYMEHTHU 110 KATEI'OPUHU

OTt4yeTHATa CTOMHOCT Ha (l)I/IHaHCOBI/ITe AKTHUBHU U MaCUBU HA MPCATIPUATUETO € KAKTO CJIC/IBA:

Bua akTuB / macus 31.12.2017 r. 31.12.2016 .
HeTtexynm akTuBu 200 1 884
Herexymu (pmMHAHCOBY aKTHBU OT CBbP3aHH JIHIA 200 -
Herexymiu ¢pMHAHCOBH aKTHBU OT HECBBP3aHU JIMLA - 130
Herexymu ThproBcku U APYrv B3eMaHUs OT CBbP3aHH JIMLA - 1754

HeTeKyIJ_II/I THProBCKU U JPYT'U B3ECMaHHA OT HCCBBbP3aHH JIMIa - -

HeTtexynm nacusu 3977 4 425

HeTeKyH_[I/I q)HHaHCOBI/I IMacuBU KbM CBBbP3aHH JIMLA - -

Herexymu ¢pyHaHCOBYM MacWBU KbM HECBBP3aHU JIUIIA 3977 4 425

HeTeKyIJ_II/I THProBCKU U JAPYT'H 3aAbJDKCHUA KbM CBbP3aHU JIMIA - -

HeTeKyIJ_[I/I THProBCKU U JPYT'U 3aAbJDKCHHUA KbM HECCBbP3aHHU JIMIA - -

Tekymu akTUBH 6 563 5042
Texymy (UHAHCOBU aKTUBH OT CBHP3aHU JIUIIA 4 20
Texymy (UHAHCOBY aKTUBH OT HECBBP3aHH JINIA 791 492
Texymu THproBCKU U JPYTH B3eMaHMs OT CBbpP3aHH JIUIA 2358 125
Texymm THProBCKU U APYTH B3eMaHUs OT HECBBP3aHM JIMLA 3042 4015
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 368 390
Texymu nacuBu 7 124 6 383
Texymu (pUHAHCOBY ITACHBU KbM CBBP3aHU JIUIA 130 5
Texymy (UHAHCOBY MACHBU KbM HECBBHP3aHH JINIIA 1 446 1429
Texymm TproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA 701 655
TexyIm THproBCKU U APYTH 3aAbDKEHUS KbM HECBBP3aHHU JIUIA 4847 4294
OO0 (pHAHCOBM AKTHBH 6 763 6926
O01mo puHAHCOBH MACUBH 11 101 10 808

CnpaBez[JmBaTa CTOI71HOCT Ha (I)I/IHaHCOBI/ITe AKTUBHU U ITIaCUBU HEC CC pa3n1/1ana CBIICCTBCHO OT TAXHATA
OTYETHA CTOMHOCT.

10. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK
10.1. KpeauteH puck

KpenutHus puck ce ympaisiBa LEHTpaJU3UpaHO OT PHKOBOACTBOTO Ha JlpyxectBoro. KpeautHusa puck
BB3HHKBA 110 OTHOIICHHME HAa MAapUYHUTE CPCIACTBA WU CKBUBAJICHTHU, NCTIO3UTHUTC B GaHKI/I u q}HHaHCOBI/I
HUHCTUTYIHHU, KAKTO WM MO KPCAUTHUTEC CKCIO3UIIMU KBM KIIHMCHTH, BKJIIOUBAaKHU TCKYIIM W HCETCKYIU
THProBckH B3eMaHus. [lo oTHoIIeHHE Ha OaHKUTE W (DMHAHCOBUTE MHCTHTYLMH, [[pyKeCTBOTO H3I0/I3Ba
YCIyTUTE caMO Ha ObJrapcku OaHkM ¢ A00pa penytanus. [lo oTHOIIEHME HAa KIUCHTUTE M JIPYTUTE
Z[e6I/ITOpI/I, 3a KOUTO 10 NPHUHOHII HE CE€ U3MOJI3BAT HEC3AaBMCUMHU BBHIIHU OLUCHKU HAa KPECAUTHUA peﬁTHHF,
PBKOBOJACTBOTO Ha JIPY:KECTBOTO OIlEHSBA KPEIMUTHOTO KAa4eCTBO Ha KOHTpAreHTa B3eMaMKH IPEIBHI
HErOBOTO (PMHAHCOBO CHCTOSIHUE, MUHAJI OIHT U JPYTH (PaKTOpH.
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JIEJIPAKC AJT

MPMJIOXEHHWA KbM I'OANIITHNA PMHAHCOB OTUET
3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

10. YITIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJI’KEHHUE)

10.1. KpeauTeH puck (mpoabJKkeHHe)

Ksm 31 nekemBpu 2017 1. ctpykTypara Ha ()MHAHCOBUTE aKTUBU Ha MPEIIPHUITUETO, KOUTO MOPAXKAAT KPEAUTEH

PHUCK € clI€aHarTa:

C C
IIpocpoyenn HenacTpnu | | POAOTOBOPCH
31122017 r. [ najesxK, KoiTo
A2 . He € HACTBIHJI O6wmo
He He
o0e3ueHenn oGesmenenn | oGesmemenn He 00e3eHeHH
Herexkymm akTuBn - - 200 - 200
Herexymmu (h)MHAHCOBU aKTHBH OT CBbP3aHU ) ) 200 ) 200
auna
Texkymn akTHBH - 714 4923 558 6195
Texymy ()MHAHCOBU aKTUBH OT CBBbP3aHU ) 4 ) ) 4
auna
Texymu (pMHAHCOBU aKTUBU - 233 - 558 791
TekyIy TbpProBCKU U APYrd B3eMaHHUs OT ) ) 2358 ) 2358
CBBP3aHH JIMIIA
Texylm TEProBCKH M APYTH B3€MAHUS 1270 477 2565 - 4312
Texylm TEProBCKH M APYTH B3€MaHUsI- (1270) R - - (1270)
o0e3LeHKa
OO0 (pMHAHCOBH AKTUBHU - 714 5123 558 6 395

Ksm 31 nekemBpu 2016 1. cTpykTypara Ha ()MHAHCOBUTE aKTUBU Ha MPEIIPHITUETO, KOUTO MOPAXKAAT KPEAUTEH

PHUCK € cJI€aHarTa:

C C
IIpocpoyenn HEHACTBITHJI I;g;i‘;jozggiz
31.12.2016 . najex e e nacremy | OO
0 e e He 00e3eHeHH
ooesnenenn o0esuenenn | o0e3eHEeHH !
Herexkymm akTuBn - - 1754 130 1884
Herexymu (h)MHAHCOBU aKTHBU - - - 130 130
Herexymu TbproBcku 1 Apyry B3eMaHUs OT ) ) 1 754 ) 1 754
CBBP3aHH JIMIIA
Texkymn aKkTHBH - 1721 2 449 286 4 456
Tekymu (PMHAHCOBU aKTUBU OT CBBbP3aHH JIHLIA - 20 - - 20
Tekymu (hMHAHCOBU aKTUBU - 206 - 286 492
TekyIy TbpProBCKU U APYrd B3eMaHHUs OT ) ) 125 ) 125
CBBP3aHH JIMIIA
Texyly TEProBCKH M APYTH B3EMaHUS 1270 1495 2324 - 5089
Texylm TEProBCKU M APYTH B3€MaHUsI- (1270) R - - (1270)
o0e3LeHKa
O0mo pruHaHCOBH AKTHBH - 1721 4203 416 6 340

MakcumaiiHata U3JI0KEHOCT Ha KPeIUTEeH PUCK KbM Kpasi Ha OTYETHHS [IEPUOJ] € CIIPaBeIMBaTa CTOMHOCT Ha BCSKa
OT Tpynure Ha ()MHAHCOBU AKTUBU IOCOYEHH MO-rope. JIpyKeCcTBOTO IbpKU 00€3IeYeHHs KaTo TapaHiys II0
(PMHAHCOBM aKTHBH, TaKa KaKTO € OIIOBECTEHO B Oel. 6.

Konyenmpauun na kpeoumen puck

[peanpusituero uMa pazHooOpa3Ha KIMEHTCKa 0a3a M He € M3JI0)KEHO Ha PUCK OT KOHIEHTPAIMH CIPSIMO KINEHTUTE

CH.
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JIEJIPAKC AJT

MMPUJIIOXEHWA KbM I'OANIITHUA ®PMHAHCOB OTYET

3A TOAMHATA, ITPUKJIFOUBAIIIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHn B XU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

10. YITIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJI’KEHHUE)

10.2. JIuKkBHIEH PUCK

VYnpaBneHHeTo Ha JUKBUIHUSA PUCK BKIIIOYBA MOJIbp)KAaHE HA JOCTATHUYHO NMApUYHU CPENCTBA, MAPUYHU E€KBUBAJICHTH W JUKBUIHUA WHBECTHLIUH, KAKTO U OCUTYPSIBAHETO HA
JIOCTBIT JI0 YMECTHH KPEIUTHH aHTXXMMEHTH, HarnpuMep OaHKOBW 3a€MU WJIM APYTH W3TOYHHIM Ha (PMHAHCHMpaHe. PHKOBOACTBOTO ClieNW NMPOTHO3M 332 HAJMYHMS JIMKBUJIECH
pe3epB Ha J[pyKecTBOTO, KOWTO BKJIIOUBA HEHM3ITOJII3BAHUTE CPEJICTBA 110 KPEJAWTHN aHTQKUMEHTH, KaKTO M OT IapUYHUTE CPEJCTBA U eKBUBaJIeHTH. [Ipornosure ce Gazupar
Ha OYaKBAHWTE MapUYHHU MOTOIM. TabmuuuTe Mo-10Ty MPenCcTaBAT (UHAHCOBUTE aKTHBU M HEJIEPUBATUBHM (PMHAHCOBH MACHBU HA MPENIPHUITHETO CIOpPE JOrOBOPEHHUTE
naaexu keM 31 nexemspu 2017 r. u 2016 r. [Tocouennre cymu ca HEJUCKOHTUPAHUTE TOTOBOPEHHU MAPUYHU MOTOLIU:

31122017 . i polm | 23w | 46w |7-12wm. | 12r. | 3-5r. |mansr.| % O6uo
BUKIaHe MaTypUTeT
HeTekyum akTuBU - - - - - - 200 - - 200
Herexymu (pmMHAHCOBY aKTHBU OT CBBbP3aHH JHIA - - - - - - 200 - - 200
HeTtexynm nacusun - - - - - 531 1807 1639 - 3977
Herexymu ¢prHaHCOBH acHUBH - - - - - 531 1807 1639 - 3977
HeTeH TukBuAEH 1MCOATAHC - ABJITOCPOYEH - - - - - (831)| (1607)| (1639 - 3777
KomyiaTuBeH JMKBUIEH JUCOAIAHC - TbJITOCPOYEH - - - - - (831)| (2138)| 3777 Q777 B777)
Texkymu aKTUBH 368 3375 - - 2 820 - - - - 6 563
Texymm (UHAHCOBU aKTUBH OT CBBP3aHH JIUIA - 4 - - - - - - - 4
Texymm pUHAHCOBU aKTUBH - 233 - - 558 - - - - 791
Texymu THproBCKU U APYTH B3€MaHMs OT CBBbP3aHH JIUIA - 261 - - 2097 - - - - 2358
TexymM TproBCKU U APYTU B3€MaHUS - 2877 - - 165 - - - - 3042
[Napuunu cpeacTBa U MapUYHU €KBUBAJICHTU 368 - - - - - - - - 368
Texkylmu nacuBu - 5722 72 115 1215 - - - - 7 124
Texymy (pUHAHCOBY ITAaCHBU KbM CBBP3aHU JIUIA - 130 - - - - - - - 130
Tekymm (HUHAHCOBY MTACHBH - 44 72 115 1215 - - - - 1 446
TexyM ThproBCKU U APYTH 3aAbDKEHUS KbM CBBP3aHU JIHLA - 701 - - - - - - - 701
Texymm TproBCKU U APYTH 3aAbIKEHUS - 4847 - - - - - - - 4847
HeTeH TukBuAEeH 1MCOATAHC - KPATKOCPOUYEH 368 (2 347) (72) a1s5) 1605 - - - - (561)
KomyiaTuBeH JTMKBUIEH JUCOATAHC - KPATKOCPOYEH 368 1979)| (2051)| (2166) (561) (561) (561) (561) (561) (561)
O0mo (puHAHCOBU AKTHBH 368 3375 - - 2 820 - 200 - - 6763
O6mo ¢punaHCcOBM MacHBH - 5722 72 115 1215 531 1807 1639 -| 11101
O0mo Heren imkBuaeH qucéaaanc 368 (2 347) (72) (115) 1605 S31)| 1607)| (1639 -| (4338)
Oo6mo KomyaTnBeH JUKBHAEH AucOaIaHC 368 1979)| (2051)| (2166) S61)| (1092)| (2699)| (4338 (4338)| (4338
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JIEJIPAKC AJT
MTPUJIOXKEHUS KBM FOJIUIIHNASA ®UHAHCOB OTUET

3A TOAMHATA, ITPUKJIFOUBAIIIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHn B XU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

10. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIKEHHUE)

10.2. JInkBuaeH puck (MpoabJKeHue)

31.12.2016 1. i polm | 23w | 46w |7-12wm. | 12r | 3-5r. |mansr.| % O6uo
BUKIaHe MaTypUTeT
HeTexkyum akTuBU - - - - - 130 1754 - - 1 884
Herexymu ¢puHaHCOBH aKTHBH - - - - - 130 - - 130
Herexymu TbproBcku U Apyru B3eMaHHs OT CBbP3aHH JIMLA - - - - - 1754 - - 1754
HeTtexkyum nacusu - - - - - 465 1051 2 909 - 4 425
Herexymu ¢prHaHCOBH acHUBH - - - - - 465 1051 2909 - 4 425
HeTen TukBUAEH 1MCOATAHC - ABJITOCPOYEH - - - - - (335) 703 | (2909 - (2541)
KomyiaTuBeH JMKBUIEH JUCOAIAHC - TbJITOCPOYEH - - - - - (335) 368 | (2541) 2541)| (2541
Tekylu aKTUBHU 390 4170 - - 286 - - - - 4 846
Texymm (UHAHCOBU aKTUBH OT CBBP3aHH JIUIA - 20 - - - - - - - 20
Texymm pUHAHCOBU aKTUBH - 206 - - 286 - - - - 492
Texymu THProBCKU U APYTH B3€MaHHs OT CBBbP3aHH JIUIA - 125 - - - - - - - 125
TexymM TproBCKU U APYTU B3eMaHUS - 3819 - - - - - - - 3819
[Napuunu cpeacTBa U MapUYHU €KBUBAJICHTU 390 - - - - - - - - 390
Texkylmu nacuBu - 4 985 63 1134 201 - - - - 6 383
Texymy (pUHAHCOBY ITAaCHBU KbM CBBP3aHU JIUIIA - 5 - - - - - - - 5
Texymm pUHAHCOBY MTaCUBU - 31 63 1134 201 - - - - 1429
Texym THProBCKU U APYTH 3aAbDKEHUS KbM CBBP3aHU JIHLA - 655 - - - - - - - 655
Texymm TproBCKU U APYTH 3aAbIKEHUS - 4294 - - - - - - - 4294
HeTeH TukBuAeH 1MCOATAHC - KPATKOCPOUYEH 390 (815) 63)| (1134 85 - - - -1 (1537
KomyiaTuBeH JMKBUIEH JUCOAIAHC - KPATKOCPOYEH 390 (425) 488)| (1622)| (1537)| (1537 (1537)| (1537 1537 (1537
O0mo (puHAHCOBU AKTHBH 390 4170 - - 286 130 1754 - - 6 730
O06mo ¢puHaHCOBYM MaCHBH - 4 985 63 1134 201 465 1051 2909 -| 10808
O0mo Heren imkBuaeH qucéasanc 390 (815) (63)| (1134) 85 (335) 703 | (2909) -| (4078)
Oomo KomyaTnBeH JUKBHAEH AucOaTaHC 390 (425) (488) | (1622)| (1537)| (1872)| (1169)| (4078) 4078)| (4078
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JIEJIPAKC AJT

MMPUIJIOXEHWA KbM I'OANIIHNA ®PMHAHCOB OTYET

3A TOAUHATA, ITPUKJIIOUBAIIA HA 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CYMHU Ca MpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTo

10. YITIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJI’KEHHUE)

10.3. ITa3zapen puck

[TazapHUAT pUCK, Ha KOWTO [py>ECTBOTO € U3JI0KEHO, € JINXBEH U BAIYTEH PHUCK.

Cnenpariara TaGJ’II/IHa npeacTaBd 4YyBCTBUTCIIHOCTTA Ha (l)I/IHaHCOBI/ITe AKTHUBU W NIAaCWBU Ha NPEANPUATUCTO KbM 31

nexemBpu 2017 1. KbM IPOMEHU B JIMXBEHUTE IPOLIEHTH.

¢ mJjaaBamg

Cc

31.12.2017 r. 0e3/1MXBeHH mxBen % (l)mccnpim Oo6wo
JIMXBeH Y%
Herekyum akTuBH - - 200 200
Herexymmu (MHAHCOBU aKTHBH OT CBbP3aHH JINLA - - 200 200
Herexkyum nacusu - 3977 - 3977
Herexymmu (pMHaHCOBU IAacHBU - 3977 - 3977
M3aarane Ha JbJITOCPOYEH PUCK - 3977) 200 3 777)
Texkymn aKkTHBH 6 005 274 284 6 563
Tekymu (MHAHCOBH aKTUBU OT CBBbP3aHH JIMIA 4 - - 4
Tekymu (PMHAHCOBU aKTUBH 233 274 284 791
Texyly TEProBCKH M APYTH B3€MaHUsI OT CBBP3aHH JIMIA 2358 - - 2358
TeKyly TEProBCKH M APYTH B3EMaHUsI 3042 - - 3042
[Tapyuny cpeqcTBa M MAPUYHU €KBUBAJIEHTH 368 - - 368
Texkymn nacusu 5 687 1437 - 7124
Tekymu (pMHAHCOBHU ITACHBU KbM CBbP3aHH JIMIIA 130 - - 130
Tekymu (MHAHCOBYU ITACHBU 9 1437 - 1 446
TeKyly TEProBCKH M APYTH 3aJbIKEHHS] KbM CBBP3aHH JITHIA 701 - - 701
TeKyly TEProBCKH M APYTH 33bJKEHUS 4 847 - - 4 847
M3aarane Ha KPATKOCPOYEH PUCK 318 (1163) 284 (561)
O0mo pruHAHCOBH AKTHBH 6 005 274 484 6763
OO0 (PMHAHCOBH NACUBH 5 687 5414 - 11 101
O0u10 u3JIarane Ha JJMUXBEH PUCK 318 (5140) 484 (4 338)

Cnenpariara TaGJ’II/IHa npeacTaBd 4YyBCTBUTCIIHOCTTA Ha (l)I/IHaHCOBI/ITe AKTHUBU W NIAaCWBU Ha NPECANPUATUCTO KbM 31

nexemBpu 2016 1. KbM IPOMEHU B JIMXBEHUTE IPOLIEHTH.

Cc

31.12.2016 1. 0e3/1MXBeHH ;“I;J;i?{a;; (l)mccnpim Oo6wo
JIMXBeH Y%
Herekyum akTuBH 1754 130 - 1884
Herexymy (MHAHCOBU aKTHBH - 130 - 130
HeTtekymmu ThproBcky U Ipyry B3eMaHUs OT CBbP3aHHU JIMLA 1754 - - 1754
Herekyum nacusu - 4 425 - 4 425
Herexymu (pMHaHCOBU ITAaCHBU - 4425 - 4425
M3aarane Ha JbJITOCPOYEH PUCK 1754 (4 295) - (2 541)
Texkymn aKkTHBH 4 560 - 286 4 846
Texymu (pMHAHCOBH aKTUBU OT CBBbP3aHH JIMIA 20 - 20
Texymu (UMHAHCOBU aKTUBU 206 - 286 492
TeKyly TEProBCKH M APYTH B3€MAHUsI OT CBBP3aHH JIHIA 125 - - 125
TeKyly TEProBCKH M APYTH B3EMaHUsI 3819 - - 3819
[Tapnuny cpefcTBa M MAPUYHN €KBUBAJIEHTH 390 - - 390
Texkymn nacuBu 4954 1429 - 6 383
Tekymu (p)MHAHCOBHU ITACHBU KbM CBbP3aHH JIMIIA 5 - - 5
Tekymy (UHAHCOBYU ITACHBU - 1429 - 1429
Texyly THProBCKU M APYTH 33JbJKEHHS] KbM CBBP3aHH JIMIA 655 - - 655
TeKyly THProBCKH M APYTH 3abIKEHUS 4294 - - 4294
M3aarane Ha KPATKOCPOYEH PUCK (394) (1429) 286 (1537)
O0mo pruHAHCOBH AKTHBH 6314 130 286 6730
O0mo puHaHCOBH NACHBH 4954 5854 - 10 808
OO0 u3JIaraHe Ha JJUXBEH PUCK 1360 (5729) 286 (4 078)
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JIEJIPAKC AJT

MMPUIJIOXEHWA KbM I'OANIIHNA ®PMHAHCOB OTYET

3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

10. YITIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJI’KEHHUE)

10.3. [1a3apen puck (MpoaAbJKeHHE)

Bnusuuero Ha IIPOMCHU B JIMXBCHHUTC IPOLCHTU OM oKa3ajo CICOHOTO BJIMAHUEC Ha (bHHaHCOBI/IH pe3yiarar Ha

MIPEATPUSATHETO!
EdexT BbpXy neyanda/zaryéa HeTo OT JaHBUU 31.12.2017 r.
[Tpu yBenmuenune Ha uxBenu Husa ¢ 0.5% (23)
[Ipu Hamanenue Ha muxBeHH HUBA ¢ 0.5% 23
EdexT BbpXy neyanda/zaryéa HeTo OT AaHbUHU 31.12.2016 r.
[Tpu yBenmuenune Ha muxBenu Husa ¢ 0.5% (25)
[Ipu HamaneHue Ha TuxBeHU HuBA ¢ 0.5% 25

Crpykrypara Ha (HUHAHCOBUTE aKTHBM M TACHMBH HAa MPEINPHATHETO MO BHUJIOBE BAIYTH KbM
31 nexemBpu 2017 1. € KakTO ciefBa:
31.12.2017 r. B EUR B BGN O6mo

HeTexynm akTuBu - 200 200
Herexymu (pmMHAHCOBY aKTHBU OT CBbP3aHH JIHIA - 200 200
HeTtexynm nacusu 3977 - 3977
Herexymu ¢prHaHCOBH TaCUBH 3977 - 3977
HN3narane Ha IbJATOCPOYEH PUCK 3977) 200 Q3 777)
Tekymu aKTUBH 349 6214 6 563
Texymy (UHAHCOBU aKTUBH OT CBHP3aHU JIUIIA - 4 4
Texymm (uHaHCOBU aKTUBH - 791 791
Texymm THproBCKU U JPYTH B3eMaHMs OT CBbpP3aHH JIUIA - 2358 2358
Texymm THproBCKU U APYTH B3eMaHUA 326 2716 3042
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTH 23 345 368
Texymu nacuBu 669 6 455 7 124
Texymu (pUHAHCOBY MTACHBU KbM CBBP3aHU JIUIA - 130 130
Texymy GpuHAHCOBY ITaCUBU 495 951 1 446
Texymm THproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA - 701 701
Texymm TproBCKU U APYTH 3aAbIKEHUS 174 4 673 4847
HN3narane Ha KPaATKOCPOYEH PUCK (320) (241) (561)
0010 (pHAHCOBU AKTHBH 349 6414 6763
O01mo puHAHCOBH MACUBH 4 646 6 455 11 101
O01m0 n3narase Ha BaJIyTeH PUCK 4 297) 1) (4 338)
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JIEJIPAKC AJT

MMPUIJIOXEHWA KbM I'OANIIHNA ®PMHAHCOB OTYET

3A TOAMHATA, ITPUKJITOUBAILIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

10. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJI’KEHHUE)

10.3. [1a3apeH puck (MpoaAbJLKeHHE)

Crpykrypara Ha ()MHAHCOBUTE aKTHUBH U MACHBU Ha MPEANPHUATHETO IO BUIOBE BasmyTH KbM 31 nekemspu 2016 T. e

KakKToO Cji€aBa:

31.12.2016 1. B EUR B BGN O6mo
HeTtexynm akTuBu - 1 884 1 884
Herexymu ¢puHAHCOBH aKTHBU - 130 130
Herexymu TbproBcku U APYyru B3eMaHUs OT CBbP3aHH JIMLA - 1754 1754
HeTtexynm nacusu 4 425 - 4 425
Herexymu ¢prHaHCOBH TAaCUBH 4 425 - 4 425
HN3narane Ha IbJATOCPOYEH PUCK (4 425) 1 884 (2 541)
Tekymu akTHBH 147 4 699 4 846
Texymy (UHAHCOBU aKTUBH OT CBHP3aHU JIUIIA - 20 20
Texymm GUHAHCOBU aKTUBH - 492 492
Texymm THproBCKU U JPYTH B3eMaHMS OT CBbpP3aHH JIUIA - 125 125
Texymm TproBCKU U APYTH B3eMaHUA 122 3697 3819
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU 25 365 390
Texkymu nacuBu 1695 4 688 6 383
Texymm (UHAHCOBY ITACHBU KbM CBBP3aHH JIUIA - 5 5
Texymm (GUHAHCOBH MTACHBH 1429 - 1429
Texymm THproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA - 655 655
Texymm TproBCKU U APYTH 3aAbIKEHUS 266 4028 4294
HN3narane Ha KPaATKOCPOYEH PUCK (1 548) 11 (1537)
OO0 (pHAHCOBM AKTHBH 147 6 583 6 730
OO0 (pHAHCOBH NACUBH 6120 4 688 10 808
O01m0 n3narase Ha BAJIyTeH PUCK (5973) 1 895 4 078)

duHaHCOBHUTE aKTUBH U IACHUBH B JIEBa U C€BpO HC MOpaXJaT BaJIYyTCH PUCK, TBi KaTo (l)yHKLlI/IOHaJ'IHaTa BaJlyTa Ha
nIpeaAnpuATUCTO € JICBa, a KypChbT Ha €BpPOTO € (bI/IKCI/IpaH KbM 6’LHFapCKI/IH JIeB. BiausHueTo Ha BaJIyTHHA KYpPC Ha
IAaTCKUA a0J1ap KbM 6’I)J'IFapCKI/IH JIEB BBPXY (l)I/IHaHCOBI/IH pE3YITAT HA NMPECANPUATUCTO € KAKTO CI€ABa:

EdexT BpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2017 r.
[Ipu yBennuenue Ha BaryTeH Kype ¢ 10% -
ITpu Hamanenue Ha BanmyTeH Kypc ¢ 10% -
EdexT BpXy neyanda/zaryéa HeTo OT AaHBUU 31.12.2016 r.

[Ipu yBennuenue Ha BaryTeH Kype ¢ 10%

ITpu Hamanenue Ha BamyTeH Kype ¢ 10%

)Ip}’)KeCTBOTO HE € M3JIOKCHO Ha ChbUICCTBCH APYT HECHOBU PHUCK IO OTHOHICHMWE HAa MHBCCTUIHNU ABbPKAHU OT HETO.
)Ip}’)KeCTBOTO HE € M3JIOKCHO Ha JPYT IEHOBU PUCK U IO OTHOUICHHUEC Ha q)HHaHCOBI/I aKTUBHU OGB’LpSaHI/I C ICHOBHU

HHUBa Ha MaTCpUAJIHU 3allaCu.
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JIEJIPAKC AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3A TOAUHATA, ITPUKJIFOUBAIIIA HA 31 nexemspu 2017 (ITPOABJKEHUE)
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

11. KOPEKIIUSA HA TPEJAXOJHU HEPUOIN

Crnen oTynTaHe Ha BIA3BJ B CHJIa peBU3MOHEH akT mpe3 2017 1. ca HampaBeHHW KOPEKIWU Ha MPEAXOJIHU
NEepUOJH, KAKTO € II0COYEHO I10-0IY.

OTYET 3A ®UUHAHCOBOTO ChCTOSAHUE 31.12.2016 KOpeKIusi 31.12.2016
TIPEeU3YnCiIeH
AKTUBHU
Hertexyum akTuBu
VIMoTH, MalllHU ¥ CHOPBKEHUS 8 621 - 8 621
Hematepuanau akTuBu 57 - 57
Herexymu ¢pmHaHCOBHM aKTHBU 130 - 130
Herexymu THproBCKH U APYrd B3eMaHUs 1754 - 1754
O0110 HeTeKY AKTUBHU 10 562 - 10 562
Tekylu aKTUBH
MartepuanHu 3anacu 1095 - 1095
Texymm TproBCKU U APYTH B3eMaHUA 3944 196 4140
JlaHbIM 3a Bb3CTAHOBSIBAHE 131 - 131
Texymm pUHAHCOBU aKTUBH 512 - 512
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 390 - 390
OO0 TeKYIIM AKTUBH 6072 196 6 268
OBIIO AKTUBHA 16 634 196 16 830
COBCTBEH KAIIUTAJI U IACHB
COBCTBEH KAIIUTAJI
OCHOBEH Kanural 4878 - 4878
Pesepau 336 - 336
®DUHAHCOB pPe3yaTaT (288) (100) (388)
- Hampynanu neuanbu/3azyou (808) (77) (885)
- [lewanba/zazyba 3a coounama 520 (23) 497
OBIIO COBCTBEH KAIIUTAJI 4926 (100) 4 826
MMACHUBU
Hetexyum nacusun
Herexymu ¢prHaHCOBH TACUBH 4 425 - 4 425
[TacuBu 10 OTCpOUEHU NaHBLU 97 - 97
be3Bb3mesqHu cpenicTBa, MPEJOCTaBEHH OT AbprKaBaTa 59 - 59
OO01I0 HeTeKyIIU NACUBH 4 581 - 4 581
Texkymu nacuBu
Texymy GpuHAHCOBY ITaCUBU 1434 - 1434
Texymm TproBCKU U APYTH 3aAbIKEHUS 4949 - 4949
JlaHbYHM 32 TBJKEHUS 337 296 633
3aabIKeHNs, CBbP3aHU C IepcoHaia 397 - 397
be3Bb3mesqHu cpenicTBa, MPEJOCTaBEHH OT AbprKaBaTa 10 - 10
OO0m10 TeKYIIH NACUBHU 7127 296 7 423
OBILIO IMACUBHA 11 708 296 12 004
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 16 634 196 16 830
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JIEJIPAKC AJT
MIPUJIOXKEHUS KBM TOJUIIHAS UHANBUY AJIEH ®UHAHCOB OTYET

3A TOAMHATA, ITPUKJITOUBAIIIA HA 31 nexemspu 2017 (IIPOABJDKEHUE)
Bcuuku cymu ca npefcraBeHn B XWISIIU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

11. KOPEKIIMSI HA TIPEJIXOJAHU MEPUOJU (MMTPOABJIKEHME)

OTYET 3A ®UHAHCOBOTO ChCTOSAHUE 31.12.2015 KOpeKIusi 31.12.2015
TIPEeU3YnCIIeH
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 7280 - 7280
HematepuanHu akTuBu 97 - 97
Herexymu ¢pmHAHCOBH aKTHBU 200 - 200
Herexymu ThproBCK U APYrd B3eMaHUs 1459 - 1459
OO0m10 HeTeKYIM AKTUBH 9 036 - 9036
Tekylu aKTUBU
MartepuanHu 3anacu 1673 - 1673
Texymm THproBCKU U APYTH B3eMaHUA 5237 196 5433
JlaHbIM 32 BH3CTAHOBSIBAHE 185 - 185
Texymm (pUHAHCOBU aKTUBH 765 - 765
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTH 187 - 187
OO0 TeKYIIM AKTUBH 8 047 196 8243
OBIIO AKTUBHA 17 083 196 17 279
COBCTBEH KAIIUTAJI U TIACHB
COBCTBEH KAIIUTAJI
OCHOBEH Kanural 4878 - 4878
Pesepsu 307 - 307
DUHAHCOB pe3yaTaT (779) (77) (856)
- Hampynanu neuanbu/3azyou 80 - 80
- [lewanba/zazyba 3a coounama (859) (77) (936)
OBIIO COBCTBEH KAIIUTAJI 4 406 a7 4329
MMACHUBU
Hetexyum nacusu
Herexymu ¢prHaHCOBH TAaCUBH 4807 - 4807
[TacuBu 10 OTCpOUYEHU AAHBLU 102 - 102
be3Bb3mesqHu cpenicTBa, MPEJOCTAaBEHH OT AbprKaBaTa 69 - 69
OO0110 HeTeKyIIH MACUBH 4978 - 4978
Texkymu nacuBu
Texymm GuHAHCOBY ITaCUBU 1262 - 1262
Texymm TproBCKU U APYTH 3aAbIKEHUS 5716 - 5716
JlaHbYHM 32 TBJKEHUS 408 273 681
3aabiKeHNs, CBbP3aHU C IepcoHaia 303 - 303
be3Bb3mesqHu cpencTBa, MpeJOCTaBEHH OT AbprKaBaTa 10 - 10
OO0 TeKYIIH NACUBHU 7 699 273 7972
OBILIO IMTACUBHA 12 677 273 12 950
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 17 083 196 17 279

57



JIEJIPAKC AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3A TOAUHATA, ITPUKJIFOUBAIIIA HA 31 nexemspu 2017 (ITPOABJKEHUE)
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

11. KOPEKIIMSI HA TIPEJIXOJAHU MEPUOIU (MMTPOABJIKEHME)

OTYET 3A BCEOBXBATHU 1OXO/] 2016 . KOPEeKIHsi 2016 1.
TIPEeNU3YHCIIeH
HetHu npuxonu ot mpoaaxou 21 311 - 21 311
[Ipuxoau ot 6e3BB3ME3IHU CPEACTBA, MPEIOCTABCHU OT IbprKaBaTa 10 - 10
Hpyru nevanou 416 - 416
DUHAHCOBU NPUXOIU 29 - 29
Pa3zxoau 3a matepuanu (12 345) - (12 345)
Pasxomu 3a BHHIIIHU YCIYTH (3761) (40) (3 801)
Pasxomu 3a amopTH3anus (590) - (590)
Pasxomu 3a 3amiaT ¥ OCUTYPOBKHU (3 892) - (3 892)
O0e31eHKa HA aKTUBU (107) - (107)
Jpyru pa3xoju 3a IeiHOCTTA (84) 17 (67)
DUHAHCOBU Pa3xoau (443) - (443)
[Neyan6a or nponaxba Ha HETEKYIIM aKTUBU 39 - 39
MMEYAJIBA IIPEJU PA3XO/1 3A JTAHBIA 583 (23) 560
Pasxon 3a naHbIm (63) - (63)
HETHA INEYAJIBA 3A TOJIMHATA 520 (23) 497
OBII BCEOBXBATEH J1OXO/ 3A TOAUHATA 520 (23) 497
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